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lndependent Audilors' Reporl to lhe Shoreholders of
Sunlife lnsurqnce Compony Limited

Reporl on lhe Audit of FinonciolSlotements

Opinion
We hove oudited the cccompanying Finonciol Stotements Sunlife Insuronce Compony Ltd.
(The "Compony") which comprise ihe Bolonce Sheel (Str:temeni of Finonciol Position) os ot
December 31 , 2023 ond the Life Revenue Account (Stotement of Profit or Loss ond other
Comprehensive lncome Account), Stotement of Chonges in Equity, Stotement of Ccrsh Flows
for the yeor then ended including o summory of significont occounting policies ond other
explcnotory informolion.

In our opinion, the occomponying finonciol stotements present foirly, in oll mcrteriol respecls,
.lhe finonciol position of the compony os of December3l ,2023, ond its finonciol performonce
ond its cosh flows for the yecrr ended in occordonce wiih lnternotionol Finonci<rl Reporting
Stcndords (lFRSs), the Componies Act 1994,the Insuronce Act 2010, the lnsuronce Rules 1958,
the Securilies ond Exchonge Rules 2020 and other opplicoble lows ond regulotions.

Bosis for opinion
We conducted our oudit in occordonce with lnternotionol Stondords on Auditing (lSAs). Cur
responsibilities under those stondords <rre further described in the Auditors' Responsibilities for
the Audit of ihe Finonciol Slotemenis section of our report. We ore independent of the
Compony in occordonce with the lnternotionol Ethics Stondords Boord for Accountonts'
Code of Ethics for Professionol Accountonts (IESBA Code) together with the eihicol
requirements thoi ore relevont to our oudit of the finonciol stotements in Bonglodesh, ond
we hove fulfilled our other ethicol responsibilities in occordonce with the IESBA Code. We
believe thot the oudit evidence we hove obtoined is sufficient ond oppropriote to provide o
bosis for our opinion.

Emphosis of Moller
We drow ottention to the following motters, through our opinion is unquolified in respect of
the some:

o The Life lnsuronce Fund (refer in Note no. 06) bolcrnce of the Compony significontly
increosed but the decline of Gross Premium ond decreose of policyholder's cloim. The
estimoted liobilities in-respect of ouistonding cloims whether due or intimoted (refer to
Note no. 09) in the finonciol stoiements increosed significontly for non-poyment of policy
holder's cloim on time. Policy Holders' liobility bosis on Actuoriol Voluotion with Life Funcj
bcrlonce need to be considered for reloted solvency meet up the future's cloim.

The Sundry Creditors bolonce (refer to Note no.l0) comprises the outstonding bolonce
for o long time without of ony movement on the poyoble bolonce to the Government
Exchequer, shore opplicotion money, Provision for Doubtful Outstonding Premium ond
Azledicloim lns Premium Poyoble.

The Other Advonces bolonce (refer to Note no. 15.02) includes some items corried
forword for o long time without of ony odjustment.

The monogement could not determine the forfeited omount of the provident fund, due
to non-ovoilobility of the provident fund bolonce.

Agent commission poid to different ogents of the Compony. Applicotions for ogent
Iicenses hove been submitted to IDRA to renew the ogents' licenses but regulotors did
no1 updote lill to our oudit period.
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Referring to the Finonciol Stotements Note no.l6, there ore more thon 340 dormcnl
cccounts with no finonciol lronsoctions for o long time.

Referring to IAS-,l2 lncome Tox, every public interest compony should colculote deferred
tcx ossets or liobiliiy. But Sunlife lnsuronce Compony Ltd. did not moke ony colculoiion of
deferred tox Note no.3.08 disclose the foct on it.

Key Audit Mollers
Key oudit motters ore those motters thot, in our professionol judgment, were of most
significonce in the oudit of fincrnciol stotements of the year 2023. These moiiers were
oddressed in the context of the oudit of the finonciol stotements os o whole ond in forming
our opinion thereon, ond we do not provide o seporote opinion on these motters. ln oddition
to the motters described in the Bosis for Opinion section we hove determined the motlers
described below to be in the key oudit motters to be communicoted in our reporf. For eoch
motter below, our description of how our oudit oddressed the motter is provided in the
context.

We hove fulfilled the responsibilities described in the ouditor's responsibilities for the oudll of
the finonciol stotements section of our report, including in relotion to these motters.
Accordingly, our oudit included the performonce of procedures designed to respond to our
ossessment of risk of motericll miss.lotement of finonciol stotements. These results of our oudit
procedures, including the procedures performed to oddress the motters below, provide the
bosis for our oudit opinion on the cccompcnying finonciol stotements.
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Risk Our response lo lhe risk
Voluolion of Life Fund
Voluotion of life fund involves complex
ond subjective judgments obout
future events, both internol ond
externol to the business, for which
smoll chonges in ossumption con result
in moteriol impocts to the voluotion of
these liobilities.

At 3l December 2023, the compony
reported totol bolonce under the
heod of Life Insuronce Fund of
Tk. 573,1 88,003 (2022: 57a,068,564)

The O the voluotion nd
included the following procedures:

. Understood the governonce process in ploce to
determine the life fund.

. Reviewed the octuoriol report ond ossessed the
reosonobleness of ihe ossumptions used to
estimote the liobility.

. Tested key judgment ond controis over the
liobility, including the preporotion of the monuolly
colculoled components. We focused on ihe
consislency in treotmeni ond methodology
period-on-period.

Bosed on the work performed ond the evidence
obtoined, we consider the ossumption used to be
o

Premium lncome
Gross Insuronce premium omount of
Tk. 781,483,678 comprises the net
premiums omount of Tk. 780,898,433 is

received for the whole period
provided by controcts entered into
during the cccounting period.

Given the importont noture,
connecfions to other items 1o the
finonciol statements ond sensitivity of
the items we believe this oreo pose
high-level of risk.

ln respect to Premium income, vorious types of
insuronce we corried out the following procedures:
. The design ond operoting effeciiveness of key

controls oround premium income recognition.
. Corried out onolyticol procedures ond

recolculoted premium income for ihe period.
. Corried out cut-off testing to ensure uneorned

premium income hos not been included in the
premium income.

. Cn <r somple bosis reviewed policy to ensure
oppropriote policy siomp wos offixed to the
controct ond the some hos been reflecled in ihe
premium register.
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. Ensured on o somple bosis thot the premium
income wos being deposited in the designoted
bonk occount.

. Tested on o somple bosis to see thot oppropriote
VAT wos being collected ond deposited into
bonk through Treosury Chollon.

. For o somple of insuronce controcls tested to see
if oppropriote level of reinsuronce wos done ond
whether thot re-insuronce premium wos
deducted from the gross premiurr.

. Applying speciolist judgmenl ensured if there
is ony impoirment of the reinsurer.

. Finolly ossessed the opproprioteness ond
presentotion of disclosures ogoinst relevont
occounting stondords, lnsuronce Act 1938 (os
omended in 20-l0), insuronce Rules, 1958 oncj
other opplicoble rules ond regulotions ond
regulotory guidelines.

Olher Motler
. During the course of our oudil we found the compony hos been tronsferred lhe shore of

the directors, sponsors ond shoreholders to the Note 5.03.

Reporling on olher lnformolion
The other informotion comprises oll of the informotion in the onnuol report other lhon finoncicl
stotemenis ond our ouditors' report thereon. The directors ore responsible for the other
informotion. Our opinion on the finonciol stotements does not cover the other informotion ond
we do not express ony form of ossuronce conclusion thereon. ln connection with our oudit of
the finonciol stotemenls, our responsibility is to reod the other informotion ond, in doing so,
consider whether the other informotion is mcrteriolly inconsistent wilh the finonciol stcrlemenis
or our knowledge obtoined in the oudii or otherwise appeors to be moieriolly misstoled.
Bosed on the work we hove performed, we concluded thoi there is o moleriol misstoteme.ni
of this other informoiion, we ore required to report thcrt foct. We hove nothing to report in this
regord.

Reporl on going concern
We ore required to report if we hove concluded thot the use of the going concern bosis of
occounting is inoppropriote or there is on undisclosed moteriol uncertointy thot moy cost
significont doubt over the use of thol bosis for o period of of leost twelve months from the
dote of the fincnciol stotements. We hove nothing to report in these respects.

Responsibilities of Monogemenl ond Those Chorged wilh Governonce for lhe Finonciol
Stolemenls qnd lnlernol Conlrols
Monogement is responsible for the preporotion ond foir presentotion of the finonciol
stotements in occordonce with lnternotionol Finonciol Reporting Stondords (lFRSs), the
Componies Act 1994, the lnsuronce Act 20,l0, the lnsuronce Rules 

,l958, the Securities ond
Exchonge Rules 2020 ond other opplicoble Lows ond Regulotions ond for such internol control
as monogemenl determines is necessory lo enoble the preporolion of finonciol stotements
thot ore free from moteriol missiotement, whelher due lo froud or error.

ln preporing the finonciol stotements, monogement is responsible for ossessing the
Compony's obility to continue os o going concern, disclosing, os opplicoble, motters relnted
fo going concern ond using the going concern bosis of occounting unless monogemenl
either intends to liquidote the Compony or to ceose operotions, or hos no reolistic olternotive
bui lo do so.
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Those chorged with governonce ore responsible for overseeing the Compony's finonciol
reporting process.

Audilor's Responsibililies for the Audit of lhe Finonciol Slolemenls

Our objectives cre to obtoin reosonoble ossuronce obout whether the finonciol siotements os
o whole ore free from moteriol misstotement, whether due to froud or error, ond to issue on
ouditor's repod thot includes our opinion. Reosonoble ossuronce is o high level of ossurcnce,
but is not o guorcntee thot on oudit conducted in occordonce with lSAs will olwoys detect o
moteriol misstotement when it exists. Azlisstotements con orise from froud or error ond ore
considered moteriol if, individuolly or in the oggregote, they could reosonobly be expected
to influence the economic decisions of users token on the bosis of these finonciol stotements.

As port of on oudit in occordonce with lSAs, we exercise professionol judgment ond mointoin
professionol skepiicism throughout the oudit. We olso:
. Identify ond ossess the risks of moteriol misstotement of the finoncicrl stoiements, wheiher

due 1o froud or error, design ond perform oudil procedures responsive to those risks, ond
obtoin oudit evidence thot is sufficient ond oppropriote to provide o bosis for our opinion.
The risk of not detecting o moteriol misslotement resulting from froud is higher thon for one
resulting from error, os frcrud moy involve collusion, forgery, intentionol omissions,
misrepresentotions, or the override of internol control.

o Obtoin on understonding of internol control relevcrnt to the oudit in order to design oudit
procedures thot ore oppropriote in the circumstonces, but not for the purpose of
expressing on opinion on the effectiveness of the Compony's interncll control.

o Evoluote the opproprioteness of occounting policies used ond the reosonobleness of
occounting estimotes ond reloted disclosures mode by monogement.

. Conclude on the opproprioteness of monogement's use of the going concern bosis of
occounting ond, bosed on the oudit evidence obtoined, whether o moteriol uncertointy
exists reloted to events or conditions thot moy cost significoni doubt on the Compony's
obility to continue os o going concern. lf we conclude thot o moteriol uncertoiniy exists,
we ore required to drow ottention in our ouditor's report to the reloted disclosures in the
finonciol stotements or, if such disclosures ore inodequote, to modify our opinion. Cur
conclusions ore bosed on the oudit evidence obtoined up to the dote of our oudilor's
report. However, future events or conditions moy ccuse the Compony's to ceose 1o
continue os o going concern.

o Evoluole the overoll presentotion, structure, ond content of lhe finonciol stotements,
including the disclosures, ond whether the fincrnciol stotements represent the underlying
tronsoctions ond events in o monner thot ochieves foir presentotion.

We communicote with those chorged with governcnce regording, omong other motters, the
plonned scope ond timing of ihe oudit ond significont oudit findings, including ony significont
deficiencies in internol control thot we identify during our oudit.

We olso provide those chorged with governcnce with o stcrtement thot we hove complied
with relevont ethicol requirements regording independence, ond to communicote with the
relotionships ond other motters thot moy reosonobly be thought to beor on our
independence, ond where opplicoble, reloted sofeguords.

From the motters communicoted with those chorged with governonce, we determine those
motters thot were of most significonce in the oudit of the finonciol stotements of the current
period ond ore therefore the key oudit motters. We describe these motters in our ouditor's
report unless low or regulotion precludes public disclosure obout the motter or when, in
extremely rore circumstonces, we determine thot o motter should not be communicoted in
our report becouse the odverse consequences of doing so would reosonobly be expected
to ouiweigh the public interest benefits of such communicotion.
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Rep*rl on other L*gcl cnd ftagr,ilatory Requiremenfs
lrr crccordcuce \,viti-l tlre Ccmpcnies Aci lW4, ihe lnsulcnce /\r,:i 2i)ltJ, rhe insurrcrrcr--: i?ulr:s
i"!5t3, ihe Seci-iiitie.s ci'rci E>.chonge Fii".rle.s ?U)0 an.d ielovcrii notificcticns issur:cl hy
Liongiodesl-"r Sr:cuiities cric E>lchcnge Conrrl-rissiorr, Sie cisc lepcf il^rot:

c) fy'e hclie r:bt<.iiner-i r:il ih* infori'rii:iir:rr r:n<i expl<:inction:; rvhi<;ii t<t ihe besl of oL;r
kn<-rrvlei:igi: crici b*lief !'veir; ne(:res:;cny for t[re 6ir.ir'1,>o:e oI orJi'r.iL"r,:iii <;i'ri.i ri'roiie i:lue
i,,,--"; rif i,:: r: i i,: n I ii e; ret:; i;

iti ln ottr oi";ini.:r], fiioptlr bcoks r:f crccounts. rec--oiCs ci'lc othr--irsloti:tory ijooi"is crs relgl;irc:i
k)',, lrlw hovr: Lrseil KOirt by the Conrpr:ny so fr:;'oi it crprpr:crrcri ficrn r:r-.ti'(r>tci'ninstiorr ,;:f

ilrr:se books;

.-:) thr': r-':>lpr,'i':r-iitl:rr: wcrs incurreci foi tir,e purp'rs56 of ihr,'Comi:cny's busii'icss.

{ji As pr:r sectir:n il{'2) ol tne irrsuronce Act, 2110, ir, or-rr oi:inion tc the best of oi-.ir
krro',nrleci,ge cnci beliei cnd occcrding tc ihe infoimoti,cn crnci explcnclior-rs gi'ren to ui,
';ll e';<p:rr:el of t'ncncrgr:nreni w,herever incuri-eci cnc r^,,heil-rei'ir-tculrecj dii'ectllr or
Ii,citecrl,,,. lr respect cf insurrorrce busirress of fhre coi-nor,!ny ircinscctec in Licnglcr<1esil
tJurirrg ifle yecr uttder repcri l^lcve been cii;l'v rlebited to iire relcfec Revenuti Accor-rnis
cri-iij tne si,irterneni of ccrrroreiiensiv,e irrcon're of ttre cofi'lp,oi-I.v,)

sl A,: pei Reg'.;lcriioi-r-'l I cf pcrt -l crf il're Tlrirc Schredule oi iire insurcr-rce Act 1'9.1f-l cs
cixerr.jeC in 2010,'"v*'ceriiiy ihat tc ihe best of cur informclliort ci'id c..ts siii:'uvn h;',,,ils
books, il''le r-:ortpi:n"r,Juririg tne yeoi-ui'-rcjei'iei::ori hc-is rroi ocid crrli p€isoi't ci-l'v,

i:r brc:r; <l;

fl The 5ir;ferr:ent of i=irri:n<-:i,:l P,:siliari, Siciemerii ct Corr-tp-:rener::;ive irccnte. Profii.il, l.o:;-s

,'lipg-:,rr:orir:iior't Acccti-.il"ii, Rr.;l<;ie<l R*v<;nue Ar-:r;<>urnt:, Stcrienrt:ni r:f Ci-x:r'ige,,:; il E<;i;il',,
<-tilci .ii,:i*rrtr:ni i:>f C,:;sh Fic;ws of tiie Cr:rrri::r;ny toUetiler ,rvilii ti-re ortr'rt,xed ri<;te-< de<::rl"i

with b;,- ihe re5:<:ri r:re ir cgreerr:eni vyitn the hr:r:ks of cccount crrd reiurns;

frwury{"A
Sncfi Lliiclin Alrrne<J, FCA IEnri ++ 839)

i-r-rrtne r

fAidtfiS e R

Choiercd Accourrtcnts
DVC # 2zl,ll7il lCJ3L| l..ljj,)/,/ 5l

Dc.;ie : lJO .lune, i2024

i)lcce : *)hckc
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SUI{IITE INSUHAF{CT COMPAFIY LIf,AITEB

$tqtemenl sf tinane iol Ststernearf
As cri llecernifer13l

For?icuisrs f'{*fe
Amounf in Tcl<c

31 -Oec-f3 31-frec-22

$hnreholders' Cnpitcl
,Authorised C*pif*l
5.ilO.Otl,COO C)r,ilncri',, Shilre)s cjf T< l0 or:ci'r

isslred, Suhce rihed qnd poiri-utrl Capifcl
a.\,.5/,6C,/.t)C Lii,lrncirv 5hr:re: ol l'k l0 eoch
Soionce 0f fund & Account
l.if e,, I ri:r l,ri'cr nct: Iir i'ici

Arli-rrn1 di]e lc Ollror Pt.,r'soirs oi Bo(.jie:i Ccrrr-ying on lirsurcTrce:
ll i,,l; i n t? l; -r

Re-v'CiluOli()n hleser\,e
Li*l:illfies & Frovisicns
Estirrrc'ieC Liof;iliiies in-resp,ect of Cr-itsicltciing illoim,s rvhe:tlier
C i.re i:r it'riit-']l,: te,',j

SunCr',, C.rcdilor:
Total Equiiy & Liclrilities

a.liu 500,000,s00 500,s00.000

6.C0

; ('('

8.00

t.00

t 0.Ocl

tsAt{
i''O lc;y l.i)crr^

Property & Assets
!nvesinrent {At Cosf)
li o 11.q i cr (1..r !r ir (.i o',, i. l re; r: s L; ry ll c i 

-i cj

:;totr.l1(fry Dcprosit rriih B.B

invesiiner')1 in Shcrr es
Cl1:1ci'rcirig Pr i:rrrilm
irrie,'r't:st & Diviilerici: Acicri.rer0 hL;1 noi ciL.le-;

Adi,r.; nr:e, l-oijn & D_-f-)o:ti is

Cosh & Bank Bciclrces
Oi-i i'i;<ed Di';ocsils',vil n iicn k
On SID & C.r.;rieni ,.\ccol;nt with Bon,l
Fr:nci Disbui'sel':enl Acr:ounis
llC) AccoL-:rris irolcllce:;
Coii'r in i-lorci

elther Acconn?s
LO r-rO, iO nd De v e)11:,[)a]'tel't t & 3 i,rilcj iriO
Othci'Fixc,l ./,,ssets vvith r-ighi Use cf A-rse.,is {At ,:osl les.s

(itrtJr rtri(- i; rt,.,)t t;

St,ni'Ips, Printincl & :;tcriirlner.\,
lalal

'll'e: c:ccornpc:n)iirio rroles foi-rn c:rr irllL-grr)l [j,Jri oi

741 ',t.7d0,42S,484

i:cici

Chief Execuiive *fficer tC,fi)

+i a)9)
?orttle.:i'

FAF"4f;S & ft
C.llci jrrt:,:t .ii.i.r .(.'r' :1

DVC t+ .r4Or'01 Oat3i t 53.2.,!;i 1l

I l.o0

12.00

357,oilo, ?00

.573, I uiJ.CC,l

'd,2't7 ,71' 
"

5l ,l i)i),943

5C8.629,A2<)

i -\ ) ,4aJ,14 /

4,5&r,85,{

?3d,569

'Jr2,'3:34,05 
i

8,4Q'),4'.:t4

J3b,60rl.S5il

5l , I i)i),s49

8(t,07't.752

i2,404,583

a157,blb i1cl

570,i165,.5i:4

7,d-32,4r:!t

324,4'i 6,632

324,4A2,b32

'tSA,213:3,2'i t

4.350,(]28

2*V.27A,VVV

2S0,

./ ,3,1 ? .'.t',:5

32.1,?,?,i,,314

t3.Ocr
1 4. (',I',

i5.00

l5.Ocl

16.0 l

16.0.1

ir lll

i at.ljr--i

s49.28V,67& 4l 77p,

3?'t ,;)'3().207

i,,., i/,i,t _1

I I ,65li,4rjll

N
fincnci&f Sfficer

iioied : 3A J',t:,e,2it24
jric;c;e: il,hokc

Chief

-\krned cs Dor cnteXOr-l reitort on tive,,r-l

6

2,50O,CCC

l5,,roi).c00
't $,436,66')

2-2,34t4,(-\:')(-)

l5,iloc.ccc
16r.'i.to,, i /

r I 5,:i06,06r
i 74,724,7., i
5'8,73't,5:8?,

4,454,440

4:?a.s7l

J22,A4?.,i 3:)

:i0,cl?,.i54
57.9ri,i)'3:)

:i,255,i / 4
/ l.l 1a1
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SUNtIFE INSURAhICA CenAPAr,lY tlAfl ITEE

Life Revenue Aecount
For tire cr-:fie,i ilc,t{r:mi)cr .l l. 2Ol,i

Farticulars Note ,Amouni in Taka
31 -Dee-23 3tr -Dee-?2

Bolonce ysfir 570,06&,5d4 1,260,51S.745
Frernium less Re-insure:nqe
[-irst yecr Prei'riunr (Ekok)
f irsi yeoi Pi'erriir.,lrn (Cr,Mi

Frrsi y,:ur' Pte'miur't r ili tkor)
Firsi yecr Pi'ei.niunr ils Ascon)
Fir-ri yil<rr Prer'rriurn il-fu1)

I ir:.i yeor Preirrirrrn il.,\i l..j€)v'/l

First yeoi Prerniurn (ls Ascon new)
Firsi Vec,i Pi'ei-nium iAclarsha)

295.855,953 529
Renewol Prerniurn {[kctk)
l?enervoi lrrernium { Glvl)
Renewai Prerlium i{s trok)
Rene'w..ri Prenrrunr iis A.sccin)

Renewr:i i'rentir-;rt'r i L\4)
R(;ne'r,,:i i'reanir.;r' r il..,rri nc,w )

Rene'wcri Prenriu m {Acir:i'-shcr )

318.418"368
Group insurcr-ice Prerr-rilr-n

Gross Fremium
l.c,s:: Re-insr;rcincc' lrcmiurn
Net Prenriun'l
lrrtei'esf, Divicj-^rrcj & i'ir:fit;'Loss on Sncire Sr;le
Oiirei lrrcomo
Copiioi Cl,:in scles of A:selr
Tatcl
rrrsf yeor premtuffi, ucnele Tne mextmutn premtum
pcying period is

Sirigle
Jwo Yecrrs
'[hiee 

Yeoi-:;

Foui Yecrs
Five Yeors
Six Ye<:i's

S_^v,_^n ye,:iS

Eigi':t Yeor:
Nirre Yecrs
Ttlri Yeoi's
Fle:velr Yel:rs
'lwi:lve 

Yecirs or Over {inclliJing7 iirirtL;1:irciui iiie)

28,30r,23S 55,433,22?
7En,483,678 ?03,7.47,286

5ti5,,2.45 6:J0..i0ii
19

2A

21

22

780,89&.d33
25.87 1 ,1 44

7,7 i2,BA?

?44,ii1,6r('
1,SE?.3:2.646 2.21 1.487.3SS

53?,S95.696

con;

t

2

3,a,547,132
4ri,289,805
73,{>,:4r1,72.(t

r6,aJii3,373

i 6,il'i 1 ,$t+$

2,192,44'i

1A',),,i7 t>,2{,1

123,4/4.4t /
fly ,6::':!,C4{)

I 44,277 ,712
air,li:t,69i]
t'j ')it ') ( ;

/ ,92i ,/ i't
:.r,603,355

Ytr,5()Y. 4 a)t,

7 4,7'tQ ,520
(,2_,477,A82t

i i,il2,920
<ir rlar< q7A

,).i,1ub.,"1tt
l.l,t:11,,i88

|.5:.,141 ,1CU

54,352,,2't?_
aA >lit a,-a

4'i,4e5,4t+2

?4,4i:l' ,7 1.4

i7,f\2t\,231t

" 

,i.i/lt,)i,:t<)

1:)5,.5(/,214

.12,:;d't',8d2

).$,730,C?_A

4,tit i;
224,551 ,?5'2

f i5,62i,n,d

:.,7 3d,6)?
65,2{i8

354,415,?8,r

otiAtG

903, i i 6.37$
tt,,,ia'd 9c/

1,41 1,32Q



t,'.,\h{ES & n
Charlcreil A,.r(rorirlt:lrits

suhrr!FE rNst,RAhtcf; coir'rpANy UtoltTED

life Revenue Account
For ihe endecl December 3l 2C2-1

Poriiculqrs Noie.
Amount in T(kq

3l -Dec-I3 3'l-Der:-2)

inlinlfflecij, le$5 Re-inrurfi nce
By ivioiL,rilv
By Decih
Liy Srjruivci
8,,, Srirrelcrr
lly Oiher,s
Group ln5L[cnae C]ainl
Expenses of Mcragem+nl
Cornrnission:
c) Cofintission lo lrlsurllrce hgeni (Less ihcl orr Re insLrrcnce)
Lr) ./rl!Clvor(ies itild (lom.nissioit (a)th-^t jhcn Comrnissloir inclrii:ii,r!l in
!ub iir:nr ic) lieccding

586,420.779 1.t94,322.t?"9
23

I

Scloies eio.iolher ihitir io cgenls cnd thcse ccnioined in ilre
oiiolvcnce ernd cominissicn)
'irevelinq cld conveyoni:e
Direcior:'Fees
Audilors'ioes
Ccnrplicni:e <tnc specir:i cL,ijli files
Acluorin Fees

i\4ecticol i:ees
lnsuronc€r Po icy Stornps
Aclveriisemeni onrl pui:licily
t'rinllnq old sict:cnery
Legoi & l"rofrssionol i:ees
iiiitce vEr r

Bc;nk Chcrgos
lleoaiis & Ili:ilirteirC.lce cn Oil':er:;
Cl0r Repoir 3. tulclntencirce
Cloi Fuet Eritol:;i:s
CorDorcl e -\ocicl re:pons i:)iliiy
lcper: ?" Pe rioclicols
ieleottoDe, 

^r1ob: 
e.lnterne I onii Fox elc.

Gcs VVciei & Eleclricity
iroining & Recrtitrrent Exp.
Enle ricinilent
lnsuron<;e Preiriurn ira)eaetal)
Pasi.Jge 'L ielegroms
Busiress Di-.veioi:)meni E;<penses
Corlpcn;v iie!Jisii c lion Fees
E,APCL tees
Forrns & S loirtris
Fees, Sulscripiiorr cit<i ilrr:lr:iicn
ircde Licer ce
Crcdii Roiing lees
Shcre lriiirsfer. Lisling & f,4ernbership f,^e: iCDLiL)
AG/V Expc:rLses

ClroLrp lTrsuronce Expsnses
Llf ified lv\ec:ioging Plcrl f L)iri i i.ll,/i P)

Ccniribuiioir lc Eiririovees !'.F

l.cnd Jox, llegi:jl.cjion & lrtrnsfer fees
lnti:rr:rsi i::<pron:;r:: (righi u:e iti Ast;r:is)
(,\iir-^r eXilense!
0fher Expe*res:
DoJ)ri:)!lio t i,iir i:> penscs
ncot ne lcx Expei]ses

ihe cccomp.Jnying nc-ies fon-n cn integral ilcri of

3i 1)-\6,242
I 5,d:J0,:J9C

r 54, I t5,J86
3,41437 1

r 75,0c0
44,353,427

34't..1()6.?J6

lo,t)) i,,1 1 6

l 88.,',3I .1,882

).984,') I l
).:),:;4.i.)ct)

4j ,444.!12

4i.,,:1.1 I ,031J ir0.irri3.03..j

,.-..........,.."."..".1.!:,iLl1,l-q.::' ..... .-..............1 !:.,(::).!,2.!:i:. .
1.0i6.'t34,d42 i.64r.4t8.78d
573.188,004 570,0n8.564

ncicI

Chiel Execyiiye Oiiicer iC.C)

Bqlsnce oi {urd ql ih€! end 6f ihe yeqr

Eoming L'er "E'
mConrpcny Secrclery Chief

'fu...."o ,AM,
l )ai.:d : 30 iLme, 2.024

[-loc--; I)irr:kir

IAMES & ft
Chciici od Aacoui rt(liti

D vC # 2,iC7C I 083ti A.S3'2 /-'7 5'l

I

73,6i0,l16 99,9 ie,_\"\

80,c,17.8 r /
2,rl:10,814

'328,20C

287,500
| ,0i10,998

5 r 3,85d
l,t,\7.3c4
-?,80,t,875

388,9t'2
'.),11 

I ,7 54

956.6-lu
19,501,8811

1 ,1i 6,,!82
2,5E6,?.62

/ ,./ 20,4 t i
5.,1)2.2.56

r0.00,1

t 4,9 /'.)-

5,49 2,190
t,t 6!,,t'4

2,L1r9,487

1/,C29
:125,,i I 6

I ?,94C.88 l
I ,C,'q8,1;.'9

l c0,c02
i9,8,1r
i2.,sQ1,

a7.t}i.)
I6t.250
5 I 3,500

40.(fi2
265,488

3,r9t
3,Q()1 ,")t)()

I l),47,

')3,2t:9.t- 22

3 1,i172,0 r I

'.);!3,W8

230,C0C

| .) 1?iAn
575.000

1,202.CC9
,1,i103.E89

.35{t,/ I 6
3. r 80,J06
1 ,l I1:,9Qi

I I .4t\.),:196
t.2_?5,88,1

5,,/i 4.) l0
,"957,5it6
5.7 )5,88.1,

i,4,')9ii
l:C.,;{)'.1

4,8C9.?7:i
4,)-1:),2)a)

?,2()l
2,) 33,307

47 ,02-9

I99,55:l
22,237.557

t ,)92,?:) )

5C,il00
19,i.)98

bt9.(LY
'i1,5()/

u. 101 ,,198

5,250
1 ,ti ,2.15

repciJ



liAltr'tE5 rt l{
{lharter*ti Accc-}ri1rti.rr)ts

SilNLIFE IF,ISUft ATtCf CSA{FAI{Y LIfoTITED

Stuternemt cf l"ife Insurcnce fund
As of Decer-i'iLrer iil rt("4 i

PerrtlculErs
Amount in Tskc

31-Dec-2$ &'t "1p..?fi?,2

,{ssets
Lcon ori lrisurer! Folicias '+;ittritr their Surrencler Vcllure
In'rsslmerris
Crui:iondirr g i'r'e nriurn
inie;re;sf & i.)i'rii:ier^rd <:i..cruir':g i-;L-rt r:ct tJi;e
A,lvor-l(:e, Locns .\ De5rr::iis
C-lc:sh & Scri'rk Birlonce
Firecl ,qsset: (cri coii iess cieL-rreciatlon)

-\'icrrrps, i'rinting crrc Str:iiurr-rei'y in iiLrrlci
Tsffil

Lisbiliiies
Ariiourit Due 1c; Oiher i:'ersons or Bo<Jies Cir:rrryirrg orr ir.rsuronce
BL,r;ine ss

i:ilkr',ale:d t,iobiiiries 111 is,rpe c-t cf ouistonding cli.:riini, \ ,hether
rj r.,l e> -li' I iltl nr c1<; <j

Re-volr-;r:iion reserve i:ict (BTA)

Sr.:rrcry Crerc.iiiors
Teltffl

Gross Fund {A,ssets r"ninus Licrbifities}
Lais : Shor.ehr-riciers' Cooi llri i Poicl,";p Co pi i c:l)
Lif* insuronc+ fund ot the, end of the perlsd

't,630,3&&,742 1,V&0,42*,48&,

t a:t1 )t:.1.+ t,.iQ | ,<).t-l

)84,?36,669
:1e2,834,05 t

8,i+a9,424
33,8,600,85:l
{t4\t ,2.'8;/ ,(/ l)

1*\/ ,27 i ,63C
12,444,583

4, i{;0,0rrg
2A7 ,'2;!0,? i;t
2ta,7ct,f i,)

7,37./,?25
.),24,'tli)(->,ii" !+

t,1 4,::,4:;,/ 7P)

!:49,6.i 6,'271)

I i ,65i,4":3

(i,t.l/,1i1

548,b29,4'),
5,l,199,8,13

131,165,249

a /'i) ttE

3?4,,4i1'..t,6i2

320,47 6,(,:r2
I q,-, laa 'ri lt!9t!r!jrL/ I

I

ffi'n.

*,**ffi*,

ccccrnponving rroter forrr., qt1 iniegro! ocri of thre:e Finoncicl

6f9.511 837 832,745,020
?s0.r?4.905
3:ii.60d,r00 il!j)?,rfi6,lOt)
s73,188,0CI4 57CI.068.564

e hlef Execcrtive 0ffic*r i$.f,)

h

Sh <>f i l'.] <jcl ir' rr.it rr:,..,..i. ljal.,1. 1 i-i'r ir 8.15)j

?rirlrtei
FA&485 & fi

1:1. h crt<: i'(r) (i r,,':; c,i i,, n i<r n t
)V{.r: 24JIC IOt_?a}.S-J26 r:r 

i

eompeny $ecrutery

Dot<r<i : 30 )un<:, 2)2.4

Pir:ce: Dhoka

e hief

SiCln<-:cj c-q oer crnil<-:xocj riiri:ror"i on i:rv()t'l

o

?iTi



;l

Con'lpony $+crctery

DoiecJ '"30:lte,2D24
Piace: Di-r.l(c

Chief Fins

Sicne<j os oer rni'lexed rei-)ori on clr-rie

Chief Hxesutive 0fficer {C.C}

F'AhlES "q R
Clha riered,,\ ccou nii irilr

fiernarks

,i\t C,l:i
Re<:lizo[:le '"'*ll;e

l.y',orKot VrtiLi,:;

l,,t C.ost

Reclizor:ie tic;lr;e

Rer::lizoble Vclue

Rerclizoole Vcrli;e

l? rl i.r I i;<: b I o \,/<; 
I i-; <-:

Reolizt]i.il(,' v 1:j lije

WDV 8, .RV

iri Llosl

Poltrrei'
FAfi4ES 8. ft

(lhcri ereci Ai:.::ountirn i

DY C # 2,iA7 i.;l C839AS3 i475 I

SIJhII"IFtr INSURA.h!CE CCI&NPANY tln&ffi HP

FORfrIl -"AA"
Clsssified $umrnory of ttre Assets in Bcnglodesh

A: ct Decenrbr:r 3l

ir(:{)il,nipoil)/irri1 notcls forrn on inieilroi I:)+rt of tl-rr::e Firrarrci,:l

It5I

1

2

.)

ti

q

aj

7

?

1 i,l

lt
11.

4'..
)LP ^t-aN*

nciol Officer

t

frw,,q1ryql
Sl'rir[i Li*clin ,rt,l tirre:<i, f-(:.r. iEni'i h tiiii)

elasses of Assets Book Vaiue fiAorket Vclue

i Stctutoiy De ocsits urith Bc n gl'-iilesii Bonk

i Lo<:ri lr, I irgurc't''s P,-'rlir:ies

I nvr-.+-strTi e r-r t i n .S h,; r-c,l

LjangioCesit Govi. Tiec;L.ri'y Bond

P;;1rsl frs3o:i1s rviih llcni.
Ccsir in l-r,JnCl crrC STD. Currerit AccoLlrits i{
iuriiJ r\c<:<>unis

lntereit. DiiriderCs & Rent clcci'uec i:ui noi clrre
(liuiitori<iin g i:'r<:rr iurr

;\dvc i'rce, lt:,:lr^r 3r {)ep><;-rif 5

Fixeci A:sets iof r:,:st iesi deprecioticni
Sicrrips, Printing <;nci Stotionery in ircnc

15,0C0,000

4,1;61,E1;4

I 6t ,4'3b,6d<)

2,500.000

3 r 5,3C6.0,r,3

233,e8t,615

i),4c?,42,i
'Jr2,'.8:14,051

338,600,852

137,271,fiA

1?_,4()4,583

t5,000,coc

4,(tbl ,3i/+

!:,r12,O.d,$,ti't !)

:1.50fi,c00

-? 1 5,3i16,0i-?

233,9E1 ,6't 5

9,4C9,421

:J?2.:,8ai4.0ai l

ll:J8, (i00,.35t]

i37,27 I ,.\3C

1:1,tC4,583
Totol 1,S30,SS6,742 ?,032,9S8.S$7

t(J

fffrI-'

2.C23

&-



a)

Fnriiculsrs

A,s ct O I :cn,;rsry 2C2_3

/rrjditiorr rJuring inis ,vecr
rus Shcre

As ot 31 Dee ernber 30?3

As ct C j icnt.tc:rv ?C?2

A<.j,liti,:;n rlr.rrirrii ii'ris'"'ecr
,ir:rus Shr:r,.,'

As ct 31 Decentber2022

Sunlife lnsurqnce Cornpcny Lld
$fcterrrent of e hcnges in Equity

As oi i)ecerrrber li1, 2il23

B,'A]!EI;}. & tt
f.-' iri;rtl:ri:ri Ai--cr-r Lr r : i.ii i i I s

T*tcl

357, d,06,?i)0

3$7,606.9S0

3Ii.;,oi)5,?00

357,60&.?00

ehief Hxee utive 0fficer {C.e}

Shofi i.ldilin ahmi:rJ, FCA iErri'l ilr39i
por-tner

rAffiES & R

Lll'toii r:red Ac:rjoui'll cjitl
J'/ {.ii ?_4tJ7A1[)83r.A532675 ]

l-he oni'rexecl nr:tes foinr r:n !iriegi'oi poii r:f ihese fincnciol

eompony Secrolery ehief Ofticer

n

Sir;rre<J o5 pe;.I c.uine)ioi rerpcrt orr civon

W

%

Dciieci : 3A J'Lrte,']A24
f ioce : Dhi:ir<cr

$hcre
Cupitcl

Shcre
Premiulrn

Generc:!
fteserve

fteserve for
f;xceptioncl

l"osres

ftetoinecl
efirnimE

;157,{,C6,9C0

357,60S,900

3!;/,$d,goi)

357,606"900

tt

,'rrtu,',rym\



li.4l\,il;S "q l.l
(-- lia.rlr:i-Cil .,\0f uillll,ili; i:l

5UI{LIFE II!SURANf F COffNPAhIY LJfiflITED

Cash Flows St*fement
As oi DecerYrber 31. 102ii

Pcrticutrors
Amount in Tcrke:

3l -Deq-23 31-frec-2?
f;eish Fiow From Operoting Activities
(-l oller:iicn f rorri l"i'err:iu rn

OtirL:r Income/r-)cpiicr Gcin
F'ci'r't't,at|i [r:i' Cic:ri'Yl

P i: yr i r o n i f crr R e-i ri : urcr n c e,, ll cr n cr ej r: nr fi ir i Exos. & Cjlh c,,rt

Net Coslr fron: Opereriing A,ctiviiies
Coslr Flow Frorr lnvesiing Activity
i rt r, e :;t rnc:, n ! r\,4 r: ie
./.tc,:li;isriic'rr lf Iir+cJ,t',scr ii
Lr:r:ri A(Jc:irrs i Pr:licies Pr:i.:1

Otirer locn ri:criizer,J/ Pciid
lirtr:ro::t & L)ivi.iencl lieceivecj

Nei Csrh used in investing activifies
C$sh Flow Froff Finoncing Activilies
Cdih DivlciL-nci

Nef eash from $inoncing Aciivities
l''lct irrcrec:ser'de.,ci'co:e, ii-t cc.:sh <;nC ccslt equivcle ni,i
llr::h r:nci ccrsh -^qi'l;r,oleri!s oi llie Lregirrnin-r; of the period
Ccsi: snsj c*sh equivcienis cf the end of the period ?33"?81,d14 91,7fr2.993

Closing Cclsh & Bclnk 8*lsnce :

Coil'r & Bcnk Bolcnr-e os shor,',n in iite Bok:r':ce Sheei
i,e-is: ini cstmttni os FDR ',vith Bc:nk-i

(,6i\,7 7 2. ,tt l :i

212,484,50l
i4ci,79,4,382)
144t,69 b,7 4i)

985,tt6) ,(;71

l,4t t,?,?_t

(t96,2dti,475j

i5l 5.Jai:i,r/8)
36,766"1 ES {32$,778.46'r}

27,ij7 i ,0?,C

bb,'i-i b,824

\21 ', ft21>j

ir3.764.538)
2 4,844,?.1,X

r 16,075,C3,i

{ai,0.,'0.i.i'5i
I :t;1,0 I 8

l-t| ,9 6'/ ,2,26

51 ,r71,2.45

1S5,512,433 221 ,*t 3,548

142,?78,6).i (i Cui,71 a,91i))

ir6.41 ;t .,i'n6ai 742,?t)J

ftTCONC}LIATIOT{ OT LIFf TU['{S GTNERATEB TO CA.sH f LSW TRO6A OPTR,ATIOilIS
Ar ui Dercei'nbr:r 31 2A7j

lite luriiJ lirci'ecrse/ [-)ecr(r,J5i? .j,1 lg,A.r+i
li'iveslrr-rr.rrit lnr-or-rte !,?5,87., ,1 1:4)

l-)epr€ir:i(f,tii)r] (:lhorc.ie5 <iurilc.i the F,eriocl aJ(i,aJlil,0al3
lnr:te-,ote in lnv,:rrrlc;rir::; i751 )2A)
iirci'ecrse in oulsion,:iii'i(1 PreiriLrrl {l l2,l ?5,r;!2)
lacreose in Sr,;rrdiy cieiiioi-s t\4u.7ay,lti:!)

,ariilc,r.rlt ciue tO ,:tlrer i)orscrns c,i ci)r;),,irte in:Llr',:n<:e busirtess $$;,.'2t[
incrocse in [siirr-.otec] iicrr;iliiier: in-ros1>eci ol ouisioncinir, Cioii,.i 184,226,*3.t7

Ccsh gener*ted frc)n'! operafions
.. _ 36,766.1se . ". {.q?..$,778"461}

ld'iii,442,i l:(i)

i4,5.148,?07)
t\{i,28,1,C:35

;,1 1Ct?,?,/ 4';

$2;14!i,{ia)
i':9.1 60.,148)

:',?t),i)66

298,0[t,1,i 5,4

M
Jhe cl-inexeci rioles "t;}},iorrri c:n inlei;r:l pcrii oi

N
Chief Fincnc!<rl Olficer

tl'lese Iinc:r-rr:icri stu ierrr

eompany Secraf*ry

l-tctted : l>tD -itne:,2.02.4
Pl,:c<;: i-lhokcr

Ch

Signe<i in ierrn: of oui' sepcrcle rep><>rl even ,lt;te nexeci

Slrcrfi Ur:ciin

Chief f;xe"cutive Gfficer (C.*i

Ai,rl
Pi:riltel

F,AMES & fi
t.lrrcr lr.it;ri,,rc(. !)t;n i(in:

DY C# 2 4Cti ii i OU,rr^S,rr4 71, I

51'),2tii ,67')
3I 5,30ri,0{;4

41 4.544;,7/t-r

:i:t),1,i],1:t,785

!'

DHAIfi



I.'AMES & tr
Chartcrccl Accor.rnl an1 s

Sunlife lnsuronce Compony Limiled
Noles lo lhe Finonciol Slotemenls

For the yeor ended December 31,2023

1.00 Compony ond ll's Aclivilies:
1.0,l Legol Slotus of Reporting Entity

The compony is o public compony limited by shores, which come into operotion on
30.05.2000 (License No. CCI-13/08/99-1075 doted 30.05.2000 of CCI & lncorporolion
No. C-39753(1721)2000 doted 31.03.2000) with on Authorized Shore Copitol of Tk 20
Crore divided into 20,00,000 Ordinory shores of Tk.100 eoch, of were issued ond fully
poid in cosh by the Sponsors/ Directors. The compony roised its Authorlzed Copilol
to Tk.50 Crore by splitting off its shore volue from Tk. 

,)00 to Tk. l0 with the opprovol
of Extro Ordinory Genercl Azleeting (EGA/) held in 16.01.201l. The Authorized Copitol
hcrs now divided into 50,000,000 ordinory shores of Tk. l0 eoch, of which 3,57,60,69A
ordinory shcres of Tk. l0 ecch were issued ond f ully poid up.

1.O2

1.03

Bosis of Preporotion ond Signiliconl Accounling Policies
2.O1 Components of Finonciol Stolemenl

The finonciol Stotement comprises,

2.02

Associote Compony (Declining slolus lo generol inveslmenl)
BD Thoi Food ond Beveroge Ltd. wos crn Associote Company but the compony
roised it's shore copitol through privr:te Plocement ond now it is not on Associote
Compony of Sunlife lnsuronce Compcrny Limited.

Principol Activilies of lhe entity
The compony is engoged in Life lnsuronce Business since the dote of obtoining
License from chief controller of lnsuronce. The comp<rny is moinly engoged in
Individuol Life, lslomic lndividuol Life ond Group Life lnsuronce business. it olso
operotes in non-troditionol micro life insuronce under the nome Gonomukhi Bimo,
lslomic Asoon Bimo ond Lokomukhi Bimo. And it engoges in Deposit pension
Scheme insuronce business.

2.OO

o)
b)
c)
d)
e)
f)

s)

Bolonce Sheel
Life Revenue Account
Stotement of Cosh Flows
Stotement of Chonges in Equity
Stotement of Life Fund Account
Clossified Summory of the Assels in Bonglodesh
Accounting Policies & Explonotory Notes.

Slolemenl of Complionces
(o) Complionce of Bonglodesh Finonciol Reporling Slondords;

The finonciol stotements hcrve been prepored in occordonce with ihe
opplicoble lnternotionol Finonciol Reporting Stondcrds (IFRS) including
lnternolionol Accounting Stondords (lAS) odopted by the Finoncioi
Reporting Council (FRC)

(b) Complionce of Locol Lqws ond Regulotions
The following underlying lows, rules, regulolions ond occouniing
pronouncements hove been considered in prepcring ond presenting the
Finonciol Stcrtements;
i) Insuronce Act, 2010
ii) Componies Ac|,1994
iii) Securities ond Exchonge Commission Act. rules & regulotions.
iv) Income Tox Act 2023
v) Listing Regulotions of Dhcrko ond Chittogong Stock Exchonges.
vi) The Inlernotionol Accounting St<rndords(lAS)
vii) Any other opplicoble legislotion.

J
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Bosis of Meosuremenl
The finonciol stotements hove been prepored on historiccl cost Bnsis except for
finonciol instruments of foir volue through profit or loss meosured of foir volue.

Funclionol ond presenlolion currency ond level of precision
The finonciol stotements ore presented in Bonglodesh Toko (Toko/Tk.) currency,
which is the Compony's functionol currency. All finonciol informotion presented in
Toko hos been rounded off to the neorest Toko.

Foreign Currency
Foreign Currency is converted into toko currency of the rote prevoiling on the dcte
of bonk credit.
Eslimqtes ond judgmenls
The preporotion of the finonciol stolements in conformiiy with IFRSs requires
monogement to use judgments, estimotes ond ossumptions thot offect the
opplicotion of occounting policies ond the reported omounts of osseis, liobilities,
income ond expenses. Actuol results moy differ from these estimotes. Estimotes ond
underlying ossumptions ore reviewed on on ongoing IASs. Revisions io crccounting
estimotes ore recognized in the period in which the estimote is revised ond in ony
future periods offected.

Finonciol lnslrumenls
Non-derivotive finonciol instruments comprise occounts ond other receivoble, cosh
ond cosh equivolents borrowings ond other poyobles ond ore shown trcrnsoction
cosi.

Going Concern
The compony hos odequoie resources to continue in operotion for the foreseeoble
future. For these reosons the Shoreholders continue to odopt going concern Bosis in
preporing the occounts. The current resources of the compony provide sufficienl
fund to meet the present requirements of its existing business.

Subsequenl evenls oller Reporling Period
Where necessory, oll the moteriol events ofter the reporting period hove been
considered ond oppropriote odjustments / disclosures hove been mode in the
finonciol stotements.
Reporting Period
The finonciol period of the Compony hos been determined to be from 1 Jonuory to
3l December eoch yeor. These finonciol stoiements cover the period from Ol
Jonuory 2023to 3l December2023.

Comporolive lnformolion
Comporotive informotion hos been disclosed in respect of the year 2023 for oll
numericol informoiion of the finonciol stotements ond olso the norrotive ond
descriptive informotion when it is relevont for understonding of the current periocl's
finonciol stotements. Lost yeor's figures hove been rer:rronged where considered
necessory to conform to current yeor's presentotion.

lmpoirmenl
In occordonce with the provisions of IAS 36: lmpoirmeni of ossets, the corrying
omount of non-finonciol ossets, other thon inventories is reviewed of ecrch reporling
dote to determine whether there is ony indicotion of impoirmenl. lf ony such
indicoiion exists, then the osset's recoveroble omount ond impoirment losses ore
recognized in profit ond loss occount. No such indicoiion of impoirmeni hos been
roised till to dote.

!:
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2.04

2.05

2.O6

2.07

2.08

2.09

2.10

2.11
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2.13 Provisions
ln occordonce with the guideline os prescribed by IAS 37: Provisions, coniingent
liobilities cnd Contingent Assets, provisions ore recognized in the following situotions;

c. When the compony hos on obligotion (legol or constructive) os cr result of
post events.

b. When it is proboble thot on outflow of resource embodying economic
benefits will be required to settle the obligotion; ond

c. Relioble estimote con be mode of the omount of the obligotions.

2.14 Accrued Expenses ond olher Poyoble
Liobilities ore recognized for the goods ond services received, whelher poid or not
for those goods cnd services. Poyobles ore stoted of their nominol volue.

2.15 Approvol of Finonciol Slotemenl
The finonciol stoiements were cpproved by the Boord of Direclors.

2.16 Reloled Porly Disclosures
The compony corried out o number of tronsoctions with reloted porlies in the
normol course of business ond on on orm's length tronsoctions. The informotion is

required by IAS 24: Reloted porty disclosures hove been disclosed in seporote note
28 to the fincrnciol stotements.

3.00 SignificonlAccounlingPolicies
The occounling policies set out below hove been opplied consistentiy (olherwise os
stoted) to oll periods presented in these finonciol stotements-
3.0I RevenueRecognilion

i). Premium is recognized when insuronce policies ore issued. The sum of premium
income os oppeored in clossified Revenue Accounts is net of the refund mode, Re,
insuronce ceded ond Reinsuronce premium on PSB. Amount received ogoinst issue
of morine cover notes ore not recognized os income during ihe yeor unless issuonce
of policy. The soid omounf is recognized os income os ond when policy is issued or
ofter one yeor from the dote of expiry of the cover note.
ii) The premium in respect of Compony's shore of Public Sector lnsuronce Business

(PSIB) is occounted for in the period in which the relevont stotement is received
from Shodhoron Bimo Corporotion (SBC). The Compony's shore of Public Sector
Business (PSB) for the period of 3rd ond 4th quoder of 2022 ond lst & 2nd
quorters of 2023 received from Scdhoron Bimo Corporotion (SBC) hos been
incorporoted in the compcny's occounts for the yecr ended 3l December ?-O?-3.

This system of occounting of public sector business is being followed consistently.

iii) Amounts received ogoinst issue of Cover Notes, which hove not been convertecj
into Policy ore recognized os income of the eorlier of Cover Notes converted
into Policy or ofter expiry of two yeors of Cover Notes in occordonce with SBC s

circulor.
iv) lnterest on Fixed Deposit Receipt (FDR), SND occount ond bonds ore recognized

cs revenue on occruol bosis.

v) lnterest lncome from government securities is occounted for using effeclive
interest rote os per IFRS-9.

3.O2
3.02.1

Properly, Plonl ond Equipment
Recognilion ond Meqsuremenl
Items of property, plont <rnd equlpment ore meosured initiolly of cost ond
subsequently crt cost less occumuloted depreciotion in complionce with
Bonglodesh Accounting Stondord (lAS) 16 Property, Plont ond Equipment. The cosi
of ocquisition of on osset comprises its purchose price ond ony direct cosi for
bringing the osset to its Working condition for its intended use. Expenditures incurred
ofter the ossets hove been put into use, such os repoirs ond mointenonce is

normolly chcrrge in revenue occount.
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3.O2.2 Subsequent Cosl
The cosi of replocing port of an item of property, plont onci equipmenl is

recognized in the corrying cmouni of the item if it is proboble thot the future
economic benefits embodied within the port will flow to the Compony ond lts cost
con be meosured reliobly. The costs of the doy-to- doy servicing of property, plont
ond equipment ore recognized in life revenue occount os incurred.

3.02.3 Depreciolion
Depreciotion on fixed Assets hos been colculoted odopting stroight line method on
oll ossets of vorying rotes depending on the closs ond the estimoted useful life of
ossets. Methods ond Rotes of providing depreciotion cre consistently opplied in
relotion to:
Furniture & Fixtures 10%

Office Decorotion 15%
Vehicles 15%

Computer & Softwore 15%

Building & Building Construction 2%

Photocopy Azlochine 15%
Telephone Instollotion 15%
Woter Filter, Vocuum Cleoner etc. 15%

3.02.4 lmplemenlolion of IFRS l6 Leose
SunlifelnsuronceComponyLtd.hosoppliedlFRSforthefirsitimeonOl Jonuory20lg
supersedes IAS17 (Leose) the company hos mode recognition, meosurement ond
disclosureinthefinonciol stotemenls2021 osleose. IFRS I6Leose,definesoleoseos
"A controcl r port of o controct thot conveys the Right -of-Use (ROU) Assets for a
period of time in exchonge for considerotion"

Righl-of - Use (ROU) Assels
The compony recognizes Right *Of-Use (ROU) Assels ot the dote initiol opplicolion
of lFRSl6. Right-of-Use Assets cre meosured of cost less ony cccumuloied
depreciotion ond odjusted for ony meosurement of leose liobiliiy. Right Use of Assets
(ROU) Assels ore deprecioted on o stroight-line Bosis over the leose term. The Right,
Of-Use (ROU) Assets ore presented under property, plont ond equipment.

Leose Liobilily
At the inception dcrtes of the leose. The Company recognizes leose liobiliiy
meosured ct present volue of leose poyments to be mode over the leose term
opplying incrementol borrowing rote ot dole initiol opplicotion. Leose liobility is

meosured by increosing the corrying omount to reflect interest on ihe leose liobility,
reducing the corrying omount to reflecf the leose poyments ond re-meosuring the
corrying omount to reflect ony reossessment or ieose modificotions.

Shorl-lerm leose ond leqse low volue of Assels
The compony hos elected not to recognize Right-Of-Use Assets ond Leose liobilities
for leose of low volue osseis ond short-term leoses i.e. for which the leose term ends
within l2 months of the dote of initiol opplicotion. lhe compony recognizes leose
poyments ossocioled with these leoses os on expenses.
Internotionol Accounting Stondord Boord (IASB) hos odopted Internotionol
Finoncing Reporting Stondord l6 (IFRS-16) globolly effective from 0l Jonuory 2019
ond the compony hos odopted IFRSl6 os on 31. December 2021 .
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3.03 lnveslmenl in FDR (Fixed Deposil Receipt)
lf the Compony hos the positive intent ond obilily to hold FDR to m<rturity, ihen such
finonciol ossets ore clossified os held to moturity. Held-to-moturity finonciol ossels
ore recognized initiolly of foir volue plus ony directly ottributoble tronsoclion costs.
Subsequent to iniiiol recognition, held-to- moturity fincnciol ossets ore meosured ot
omortized cost using the effective interest method, Iess ony impoirmenl losses.

Inveslmenls
lnvestments Investment in stocks, shores ond other securities ore recognized in the
finonciol stotements <rt cost considering long term investment ond these ore
revolued of regulor intervol. lncreoses or decreoses in the volue of investmenl ore
recognized in the finonciol stotement os per IFRS-9 "Finonciol instrumenls". Increoses
or decreoses in the volue of investment in listed shores ore recognized in the
finoncial stotement considering the overoge movement of morket price crs the
copitol morket of Bonglodesh. Decreoses in the morket volue on stocks ond shores
ore recognized in the Life Revenue Account os per IFRS-9 "Finonciol lnstruments".
The compcrny hos oppeoled to the Government outhorities through Bonglodesh
lnsuronce Associotion ond Insuronce Development & Regulotory Authority to lower
the prescribed investment omount in treosury bond due to vorying eorning role of
interest from Govt. treosury bond ond for profit on lslomi bond ond the motter is

under considercrtion by the government to roise the profit rote for lslomi bond to
pove the woy for oll lslomi life Insuronce Componies operoting in the business
morket in the interest to the policy holders of the insuronce.

r-t

3.04

3.05

3.06

3.O7

3.08

Cosh ond Cosh Equivolent
Cosh ond cosh equivolents comprise cosh bolonces ond oll coll deposits with
originol moturities of three months or |ess.

lnleresl lncome
Interest lncome is derived from Investment of BGTB, FDR lnvestmenl ond on STD
occount which is recognized on occruol Bosis.

Slotement of Cosh Flow
The net cosh flow from operoting octivities is determined for fhe yeor under direct
method os per lnternctionol Accounting Stondord (lAS) 7 Stotement of Cosh Flows.

Inveslmenl
Investments include Bonglodesh Govt.Treosury Bond (BGTB) (os stotutory deposil
with Bonglodesh Bonk), of foce volue ond shore of cost.

Toxotion
Toxotion IAS l2: "lncome Toxes" ond Income Tox Act 2023have been used for the
colculotion of deferred tox ond current tox expense respeciively.

Currenl tox expense:
The tox currenlly poyoble is bosed on toxoble surplus for the yeor. Toxoble surplus
differs from surplus os reported in the life revenue occount becouse it excludes
items of income or expenses thot ore toxoble or deductible in succeeding yeors
ond it further excludes items thot ore never toxoble or deductible. The compony's
liobility for current tox hos been colculoted using tox rotes thot hove been enocted
or subslontively enocted by ihe bolonce sheet dote.

Deferred lox
lncome Tox ossessment of the compony is mode os per 4th schedule of Income Tox
act 2023. As per 4th schedule of the lncome Tox oct Deputy Commissioner of Toxes
considered Actuoriol Voluotion Report for moking ossessment. In the post records of
ossessment order Tox Authority hos not ollowed depreciotion os per 3rd schedule of
the lncome Tox Act 2023. As such there crises no temporory difference of toxoble
fixed ossets. ln the obsence of temporory difference, no finonciol effect hos been
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given in the Finonciol Stotements for the year 2023 for deferred tox provision.

So the mcnogemeni feels it is not necessory to moke estimoie of deferred Tox

Assets/Liobilities os per provision of IAS-12

3.09 Commission
Commission 1o Insuronce Agents (Less thct on Re-insuronce) represents First Yeor
Commission ond Renewol Commission.
Allowonces ond Commission Represent Commission (Cther thon commission to
lnsuronce Agents less thot on Re-insuronce).

3.10 Slock of Slolionory As per IAS-2 :

Inventory consists of Stock of Slotionory, stomps ond printed moteriols hove been
volued ol cost ond such voluotion wos certified by the moncgement.

3.',r 1 Employees Benefil Plons As Per IAS - 19:

The Compony operotes o recognized Contributory Provident Fund for oll its regulor
employees. The Provident Fund is odministered by the Boord of Truslees oncj is

funded both by contribulion from employees ond from the Compony (e) 1O%.

Compony olso provided Group lnsuronce focilities of the employees.

3.12 Re-lnsuronce Premium
The compony hos re-insuronce orrongement with TRUST RE-BAHRAIN. The
ogreement muiuolly ogreed between the porties ond outo renew oi the
onniversory dote.

3.13 lnveslmenl in Shores
In complionces with the requirements of IAS 25: Accounting for Investmeni,
lnvestmenf in other shcres being clossified os Long-Term ossets, ore corried in the
bolonce sheet of cost.

3.14 Loons, Advonce, Deposil ond Pre-Poymenls
Advonces ore initiolly meosured of cost. After initiol recognition, odvonces ore
corried of cost less deductions, odjustments or chorges to other cccount heorjs
such os propedy, plont ond equipment or expenses. Deposits ore mecsured ot
poyment volue.

i

f
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4.00 Operotion

4.01 Premium
During the yeor under oudit, through the operotion of Divisionol ond Agency
Offices ihe Gross Premium eorned by the Compony omounted to Tk. 781 ,483,678/-
the net omount of premium is comprised of the following:

Projecl Nome First Yeor
Premium

Renewol
Premium

Tolol Premium

Ekok Bimo 36,507,732 7 4 ,7 19 ,520 11) ,227 ,252
GonomukhiBimo 48,289,805 62,477,O84 1 10 ,7 66,889
lslomi Ekok Bimo 73,634,726 77,522,920 151 ,157 ,646
ls. Asoon Bimo 16,383,373 50.005,s79 66,388,952
Lokomukhi Bimo 1 6,37 1 ,648 37,206,798 53,578,446
LokomukhiBimo New 2,192,407 1,353,488 3,54s,895
Adorsho Bimo 102,476,262 153,441,100 255,917,362
Tolol 2?5,855,953 456,726,489 752,582,442
Group Insuronce
premium

28,941,236

Gross Premium 781,483,678
Less: Re-lnsuronce
Premium

58s,245

Net Premium 780,898,433

4.02 MonogementExpenses
Monogement expenses inclusive of Commission, Sclories etc. hove been chorged to
Revenue Account for on oggregote omount of Tk.378,738,042 which is 48.46% of gross
premium.

'\
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Amount in Tckc
3i -Dec-?3 3't-be*-22

500,000,000 500"*00,000

357.606,?00 357,606,?00
g

5.00 Slrare Ccpital
S.01 A,ufhorizeci Copital

ai.00,00,000 OrrJirrc:ri, Siir:res of 
.ik l0 eoch

5.02 lssued, Subscribed and Faid-up Copitol
3,57,ii0,6?0 Criirrory Siir:rttl-c of -ik 

I C ecrch

e&r Bonus

frn*

6"00 tife lnsurcnce fund
Opening Boionce
Accl : Liie furii Generole ciur;r)g the .7ecr

Br:iance

7.01 Grerup Re-lnsurcnce
Oper:ing Scricrnce;

AcrcJ: Pi'er:-riilrr rlii Re-instirirnce

os of Decernber 3'! 20?3 is cs foilows

Dividend

L.er:s: Cor-r-tmi;sion on Re-insuronctl/Aclir"islrlienl
Bslonce

570,068,s64
J,'t 19,44A

I ,260,5 i0.i 4t;

$?4,4a2,'tBii
573,188,004 570,068,564

'ihis r:crttsisjs of titr; ccr:unrulr:lecl bolcnce r:f Life lnsui'crrrr:,^ Ijrrncl up 1o Der:er1.ber:il,2A)-:J.
Note: Life lun<l ii-icrer;se<j .Curing ihe i,s611 20211 is iil.O.ill Crore rvhrcir wcrs 69.(t4 crcre ,:iecreos€.'(i in
)o22.

7.fr0 Amount due io Ofher Persons or Bodies eorrying on lmsursnce Eusiness

Orciirror.T l-ife

Iokcifui Liie

New Projr:c1
(,)roup Re-irisirrciice {hlote-07.01}
Boiance 8,21V,71i 7,63?,46S

2,:38r,i d.)

25€J,82.1

i.i+,iYt
5,314,3t 8

?,4.\ii?,i 6{)

:158,8',t./

i /,i,1'tl
4,80?,c7i

4,tirg ,013
L.P,r; /) Ar\

4,2.i.t't ,7C7

63D,9De

5,394,3',i8 4.84#,A',i 5

-1L:)ilt
5,394,31E 4.809,073

Group [,tro. of $hores % of Shsre
hoidins

Promcler & Director' | ,JCt,Ct6 ,i2.:3J%
Gei'ieicri i'ubiic 1' , i 2:3,E17 i:i.4'i'!;
Insiitutions 5,47,X,":47
Tolsi 35,7d0,6?0 i00.007;

Declcrqiior'! Type Percentoge Quanfity Amt:unt
I irh AcA^ Stock d.00,0c0 6.000.00c
l2th AGtul Cosh 2.t-17o 6,000,000
llith AGl"4 Stock )"t.t 1,500,00c) t5,0rl0,Occ
l,1iii ACI,M litock r,575,00rj 15,750,0C]0
l5ih AGt"4 5loii k O7a 1,iS4,500 1?,84.5,00D
lBth Aci,ru 5toc:k z'?c /0t,1?0 /,0I f ,iai0
i.l i:;t A0tu/r Llcsh t% :J,sBa,A6L)

Shore Velue % of Share
holdincs

Gr-oeri Delto lnsr;ronce Co. Llci 3,5/ 6,:.J6? J5. /60,0r0 1D.L\O%

Cireerr Dello t:-iopilr:li 11c1, 'j,864,855 28,6Q8,55C 8.0u94
GD es:is1 t.imiled 2_,145,645 21 ,456,45;) 6,AA%
Grerori Deltcrl .Secr.rrities Lid 1l,t 45,64i 21,456,.4iC] F OAq

llr. tu1<i. R,cfior.;l islcrn 83,1,416 8,344,i 6{,) 2.34%
Totql 11,5&2,62& 115,&2&,26fi 32.33%

2A
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Amount in Tcka
3'tr-Dec-?3 3'i -Dec-??

8.00 fle-Vskl$tionReserve
51.1t9,848 lj8,5l,i, i lll

- 2Cb,44:!,01A
- 5:,,52C,51 C

51, I ??,848 3?0,47S,632

Ihe obcve ornorrilt repre:elr1s thil tr.clonce i:f Revoir:<liioi-r Re-\ejrve vrlricn hos heen c.rcjcried wiiir llre
increose<i <lrrotrnt of re'icluotiort rlf A-cset. iAIi-'i6 crllo'r,rs errtiiir:s ihe choi<:e of t.*o v,:riuotiorr inodelr tor
PPE - ihe cosl rrrociei oi' iiie re",r:luclicrl rnr:iel. Er:ch i'ncrilel riee.Js io be c:ppiietl r:r:ri:isi--r'rliy to r:li Pi,r
of tite sr:rne 'clctss'. A r:ioss r;f cisseis is o grouping cli o:;sels ihct h.":ve o siiy)ilcr t\c+,N(e ot funclion,wiiirln
lhe i-ru:;iriess. iri firoi co:;e, the Co. uses !he Cosl moclel ciue to th+: Iuilriliuer r:on'1 he ileoslir:ri relicbi',,.
Ihe roicl re.;oiuntior.i tBlI 32A,476,t>32 ) hc: pi:r'lcrmecJ corrside;ring iiier revclui:iii;rr n-rtl,lei. SL;hiccueriiiy,
no rleprecioiicn hos choi'ged on the revolueci Ki'rulnc ,cnrJ Mchokhr:ii l.on,J.

i?e-Voluofron I'leserve of BTr\ iloors Illole: t].01j
Re-Vol,roiion Reserve of lr:rrci & lr:nrl Deveioprrler:1, l,,ichrtkhcrii
<e-Vi-rluotion Reser.,,e of lcric & lorrtJ Der,eioomenl ,Kirulnc
Bclsnce
fi EVALI,J,ATiOT.N RESERVE

E.01 ftevclucfion fieserve of BTA Tower
RevolL;otiLrrr Rersrlrve Opening Boionce
Aricl : Rc-:',,ctiuotiorr ile-qe-:rve mctie di;ring the yeoi-

L *o s s : A.c r: u nr rr I o i e cl Ll e o re c i,c I i o n R e vo I u o i I o ir R e s e i r, e

i) Olci Depreciotion
iii New Deprecicrtion
&slonce

9^00 Estima?ed Licbiliiies in fiespect of Oufstqnding Cioim.
WHETT{Eft Dt!f; or INTIM,ATED.

3{fi,Jnce crs cn Jcnu,fry Ol,2C2L)

Acjci: A,Jilion cur'ingl lhe yi:c:r

Less: poiiJ cluririg ihe'yecr
B0isnce 0s on 3'i, December ?023
ihe cL,ove onrr:urii hos beeri onived of os uitc'er

'10^00 Sundry Creditors
,Vlecjiclcirn lrrs Preriiiur-t.r PcrrTo ble
AuCitors' iees
Agr:nis l-icenser fees
[t:.-':plciytlr of ogents i.lcense fees
'icrx & VAI'deduciion ot:r:urce
ir,conte Tox cieclr,:cteci c golnsi ln sr-;rcnce Con-imission
/',c i: n.; e cj [>t p e n -i e s ( P ro vi -r i o r-r f o r ex p 

^ )

Securit;' ,MoneY

65, r SU,24u

,t ,,1 l,\,!..b.i

L;7 ,,1;taj,r$4

,t ,J I ii,.! b-i

51, r ?9,848 5S"514,1 13

12?,,702.36C i2.?),7C2,36C

\'23.i02,r6C
v2.5fi2,512

i 2:3, i'J) ,160

65,i 88.248

324,4'J),6'3)

:.2:],066,2.65

l:r8,8:i9,858

26,'J4t,,47 r)

:121j,/:,71,A,\5

2:j,(,1 4,i'nl

!l

508.629.fi29 324,4fr2,&32

l{ote: Clr:inr pr:itJ in Ccrsh is les:r thctn tl'iot r:f PreviorJS ye.rrs due lo funcl r:rises so tire pi.ovisic:ri ciqr:ir-rsi
cioir-n increoses significcriiiy.

1,2412,')53

4 r c,00c
5,567,485
2,469 ,9 4 /

2.J,4C6,37:!

2.2.,i 59,$5
6,251,021

129,00c

1 ,2a12,2a;4

437.5riC
,1,4(;?:,,-,4C

),451 ,/ i,i
44,a1 4,2.?f.)

6i),2$,772
9.,t:;,:,.;;117

t39.Occ

Project norne Surv!vcl
Benefit

Mcttrrily Group Bimo Deaih Clclirm: Tolol Tot*l

lkok Bii.ncr 8,452,2!;9 72,iJ?)9,'8,0'i 16,200,57 5 2.,43,5,844 ?9,02q,4t_t5 55,i 4(i,584
isiorni [ko(
Rimn 14,7'../9,4'.?6 77,313,937

J, / 4t.55t 95,78{,A1.5 6i ,42:,6'.J{)
Gorr:rnuk['li
liii'na

9,-"q1 ,?,?t) ?8,fi4,143 2,263,i 6A 'tO8,AB1,7A1 i8,'t 4t),494
Lokornukiii
iiimo

6,573,e79 6;:,71t1,583 r,e30,065 71 ,222 ,627 45,36?,,33)
jrionri A.sc;n

irir-ncr
5,d:34,839 65),09at,r8t

| ,357 ,8? 6 ;/6,08.5.72t) 6a1,ltl.rtlj/
Accrrsho Bio B,t2l,ri'18 ,17,347 ,654 2, t 5L1,0C3 5il,4r9,4til l9 , i 2t\,4i)5

53,703,729 425,244,1 05 i $,200,575 I3.4S0,630 5S8,62?,S2? 324,402,*32

DHAKA

,>4

colt

!



ErAn'XFlS (t tr.i.

L- lrallersd,/\,;ico u 1.r trn'rs

Sioff i'rorrrit-;nr P,J'r,oble

716i'rision f or lf cublf ul ilu i: icnclirig Preiliurn
li'i-rpicizees P.F. Coniribuiiorr
Shorc Appiiccriion floney ReiunCoble **

Provisior-i for IPO lxpense:
i,ecrsr; i.ii..rbilitie: (Rigl-rf i-ise of Alsets)
Provission lcr Gcin ]crx
Provislon [or lncoi'ne -[r:r

Pror,il:siorr lor Aci uori,ul ir:ers

,r\Cvcnce t:goir-rsi r:i BTh Tower Sclcs
(-rther Ciecjiicrs (Notes - 10.0?)
Bqlsnce

Amou*l in Takq:

31 -Eec-?3 3'i - Dec -?3

,i62.lS,i
?,,472,464
:.), / ,),1 ,,) 1 ,)

n,7 6i),43i)

3,'J8,? 1:'f3

14,4fi0,?.li I

5,0/:9,563
a,7 a,o)D

14,7t0,4)i)
6,3CC,450

5,21 11,716

414,27A

677,5i4
7.203

5,'t fi3,(.{t2

4C?,4?:3

461 ,51).

,/ J5,,/ JJ

-\/ /,ig/
:1.ui2..461

$,'.?92.,06.1

b,7 6i),630
i.)ti,z (t

I 4,4t\C,46tt
j, 1 l0,0art)

'2C.09 r.r52.
5{13,r!95

10,42t1,l)Cu:
r'. ?/la 7l '1

t

a',

I31.465.?$0 I80.?33.?91

10"01 Ftrir Volue Change Aceounl
Dt-.rlil'ig the yeoi pr"ovi:iion hc:s tieen moCe cgcrirlsl the ciifference ctrlounl belrveeri Br:c>k Vclue r,rrtrj
r'r:otkr;t vr:lle of slore lo 1l-re lune of Ti(. 24,,]05,,l58 ior uniecllzerJ profii cjue ic ii-ir-r.ect;e of rnu.k€)i ',,ctr.r{.r
cri c,'xi-iiitig silcrrt?s ci-( cl 3l Deccmber,2.A2l. Tlie crmounl iv,r)s siio'wii i-rrrdt?i "Fcir VcriLre Circlngc: Attr.;ci.rni"
cs per iDRA clr,i:tiiclt'on lile -0-,1/2012 Cctccj ll .June, 2Ct11?.{GL;icieiini: ici'Plef,.'cri.oiion oi .,,,ci:or.;nii orrC
Firrc;nci,:i Stcilements: Voir..;<riion of Equiiiy Siir;res). Ihe fully re,Jlized the uiirerr!izc,:t S>rofit 202).

Opeitit^r1; Sciorrces

Aclcj: Provision for morket voiue cecrecise dLrrincl the v,er:r

24, iillr,l 5i]

iest: ArJjusied rnr:rkei vcrlue increused cluring iiie yer-:i.

Closing Boletnces

:1,4,1 c5. i 5il
.\l ti\t: I t'a1zt. !u,). i .rc

a

1S.0? Other Creditors
irrcrvideni fund l.oon
Ir^rterest on i'f: Loon
Pre m i u nr D o p c s i t,/ R e; n e;.,/",o I P i'e rn i u r'rr

Olh€)r5

Bolsnce
.l

6.309,713 6,806,4$S
A5 pCr Ct)t;'1p,Jil!'-c inCCrne Tox CCrnpLjtotion,nrl t,:x hcs been crcse cjurinq the A,-cse-ist-ileitt ,;c:ar 2{)',il)
2024 onc) i'ience no pro,iision k>r incor-ne '[,:>. icrs beerl mccie foi.this yecri..

** l'iie shcre cp:piiccriion nloney is clr'ecrcl',r beirg proici in insiclimenls 3Sl(-l N,lcriiet Sir:l:iiicztion Funti.

Px>viclerii fi.rrrtJ lcotr (lrrtouni <rriil irtterest ornount ore beliar.{j pt;iiJ tc, lire f;roi,icienl furil ,tr:cour-jl
prer!ccirccril'rz.

11.00 Policy Locn
Openirr.E Bcricrncc,,s tt,35(:,A2"8 4,4;i?.,A46
Acjcl: ndrjiniicn durinll the',;ecr 4:19,i26 2\t:,dl\l;

i-ess: Ri,-oiize; cJuiinq tlre yecr
4,i119,75,X,1,i1(,b,i,5

:?:l.7,9OLr i),61:,r>tiJ

12.00

closins $clcnces ____{.j{Lggl ___&_ql0_ggl
'i he omoirr:t represenls iocri poic io poiicy l'rolcjers wijl-rin il-re suri.t;ncjer voirre oi ll-ie resi;r:ciive poiir_:ies
c;r per pr'ovi-iicn of insuronce At:i. 2C),!0.

lnvestment {.et Cost)
3r:nglciciesh Governrrreni -liecisury Bcind 2,SCC,rJCO 2:,SCU,0ijU
Siotrriory Deposii \{ilir tsr:r;glcciejh i-l,rnk 1:;,000.000 l:r.U00.U00
iriveslmeniin shcre: of (Ncie-12,C1) 'i6?,4:)6,(,6? 1,i.,q,77j,9ii
ClosingBslonces ffi
Shores & Bonds
Shc;rtls & rqoi-lcis ,tf vorioL-;s Cotrpcrnies. lnvestl;.-ierrl in -chcri-es hos be:en iecicgnlsgd of cori in cr)rlpiiofr(:(,
rryitii the reciuii"enierts ci insurcnce Aci 2010. ln conrplionce it,ith ll,t,tA clr.::uior no. 04/1012 t-r<tier:j il
June 1012. Prov'ision for Shcre Vcrlue iluctuofioi Acc,)uni hos been i'roirloinerl fcrlhe ciecre,::e ri:
rloi'kel volue of lhe sl:or'es oncj r:lso ti're relr:veni iinp>irirrlerrt hcls l-reer-i ch.rrgeaj in jit+: lite reveriLje
ucccunis. Foir volue ihoil br: ochieved r,;pon decluclicri oi iiie prcvisiorr {or Shore Vr:lrter FiL,;ctL-rr.rlioi.t

Accor;r-ri fron-r the list ci ln're,,rtrneni.

O,IAKA



\.

i1

Ir.rh{}is rE ti.

Clrarter*d,ti:i.:oir ntLrlii.s

'!s'1,650,749',!S',!,96$,0S7

(i;etoils of investrneni iir Shoi'e of ii-steci ComOonie-c hos been sh,:vr,n irr Annexure-2j
12"0ib lmvestrnent in f.,ion-Lisiee! Company

icir AMCL lStAMlC unit l'unci 2BS,92D 2P,5,?Z{)
r'orr Llermic l.1cl. l Z,iC0,0C0 12,500.00i)

17,785,920 .t7,785,?2q

Note: BD Thci Food & Beversge Ltd. lisied rarifh Siock Exe henges an 24.ffi.2A22

12.01 lnvestrnent in Shcrres [Nofes 
'12.1r+'l?.'i b)

inv'esirnenf in Slr<lr.e of iilied Cornoonies [12.1o]
i nveslm-^t^rt iri i..l on-Lisied Clorlrpony i 1 1.0 1 bl
ToiEl

12"01E invesfment in Sh#re of iisled f;ompcrnies

Name of $ecurities F.iouse:

8Li 5urrlire Securities Limilecj

/rB lnvestrreirts Lir;iiteci

Totol

'l3.SS Ou?sfcnding Prerniun"l
Ope riine; iioioncel 01.01.2Ci13
ACrl: AcJclirillon during thc.-: lrecr

Less: Reolize <iuring the yer:r
Closing Eolqnces 31.12.2023

,I4.00 
inlerest & Dividend ,Accruing fiut Neit Due

lrrterest r:n fixeci <ieposits yyiih br:nk (Ncte- 14.01)

inieresi on Donglcoesh Gov1. Ireosuiy fioncl with bcrik il.loir:- 14.02)

Bslonce

14.01 lnferest On Fixed Beposits With Bcnk
Opening Bci<rnr:e cs orr 0l .Al .20?:3

Accj: Aclcliliort ciuting lhe i,qo1

Less: l.lecelvecl <juiing the yeor
Bfilsnce
(Detr:ils cf FDn- inlerest hr:s been sirc.r',!,n in Annexure-ll)

14^02 tnterest On &GTB

C)pening i}cr!r:lnr:e c:: orr 0l .01 .202:t

Acd:Arlrliiion dlririg the',,sii1

Amount in Tcks:

3I "Dec-23 3'i -Dec-2?

15l,6li(1.7:i9 l:il,isa1,05/
1/ .i85.r2C; 17 .i85,r2A

., 4t) ,'33P.,.925 .t 
4t) ,o'1:J , I ?4

2:-111 ,r2/t 2,31 1 ,i:\i]

284,79f3,42? r76:J,A54,'i2:l

392,83,{.051 |i1,75.?.7.17

ffi
'24i,/i)P,,4'..,)'2i)1,i.).)),4:)t:)

_---: r? jt5,i:6iii-- -z 
so. r_og.a, ?-

p. 
")'i " 

t,'i

282,2i,7

(,444,:33b

9:J4,489

8,40?,424 7,373,225

c,+4zi,J-)o
Q i'17 I q7

ll )6t-,b)/,i
.5.444.r37

93,1.88t

282,26i
i,3,1,i199
<ij4,88t)

1 ,217 ,15t)

934,'889

1,8df ,778

93rt,'88)Less: I'ii:<:ei.recl rlui'irrg; the yerrr
(Det,:ils crf BGTB inte;resi hcs been sho.#n in Annexure-4)

Advcnces, loon* And Deposits

i-oons ugcinsi Cr:r [Ncles-1 5.,.11 ]

roon tcr Inter Cr-.rnpr:n',r

Aivcr:ce O lfir:-^ Reril

/rcivcnce Incorie li;x
r\cr,.J nc e AEci rr -ri lic I <; rir

Othe;r Acj.rc:ni:es (Nole: i 5.C2)

Boionr:e

locns ogoinst Assets Frocusernent
ivlolor circie Locrrr

3i-cycle Loon
,f'lobiie Purchose Lo,:n

z.fit.n* J 934.&S9

15.00

15.01

4,864,'t 7 a

1.000.000

2t,476,'.E1/

70,4C2,862

8,031 , I :13

2.3'3,2.2.9,e,C6

/. QQtt LP.\

r ,000.000

2l ,::i 4,t'l0
66,OOt (ri

B ,',17 11 ,7 7 4

2.22,?F:,4,582

338,600.S5? 324.836.3 t 4

4,3a;9,96V

4:);,:)!.1
47,6ati

4,4()8.4;i8

4li,!t1,)
4/ ,64i4

bl

DI{AKA

4,-qf.p.:.1]_{""-. 4,e?!,tP"[

I

"14,571,493 
n 8.410.Si r

.... 1,4!!,?3d lli9r.i15
8,127,1 7 e,444,?3e



F.qh,[tiS & I{
Clitartu:i r:il,,\t:t:arl i rtlir',ls

i Amoum* in Tckr:
3i -Eec-?3 3'l -Dec-??

i, r 5.02

16.00 Cfish cnd Bnnk Bclonces
iireci Deg:osils rrriiir ilonk iNole i 6.0 i)
-\TD & Ci,:rre ril AccoLint.',,,iin Sunii iNote 16.C2)

[ur'rC Dishurielr-ic:r-'ri Accouni-r
BO Accounts Bcrlcrnces {irJcics ifi.C3)
(--.osh ln h<rrid

Oiher Adveinces
01. Aivr:nce ogr:inst nrir)iirrg sluiionary lxpenses
C2. Acivcncer ogr:inst Tr\1/DA

03. /rciv'c nc e <r g1 cr inst De'r, i,,i eeti;'r!) Exp./"qo n us

04. A.cj','crrrce ogoins I i'urrii iure Purchcrse

[i5. A.<jvi;rice c gcrir-i:i i C crr-:mission,/ Reieose
0<!. r\<i'',cnce,: g<:insi Velrir:ie i'ep..,:lrs

0)7. Aivcnce ogoinsi Ofiice Equiprreni
08. iReceivchie frorn BD Sur.riife; Securiiies l.i<i.
t)9.,'rciv<.ince <rg;oii'ist Veiricie Purchcses
I 0. i-lrrseliieC Prenriurri Receil:,l:; (Pi.i)

I i. Acvi.:rices ogcinsi Sof i'wcre & Di:icl Prcce:ssin.q

i 2. A<ir,.::nces otlDin-ii Advertisenrerit
13. Aivr:nces slcrnrp in hcrn,l
14. Aivcnce: ogcirrs1 Ticrinirrg Ixpenses
15. /\ci'iclnce <:c-;crinst Ciorcge Rerit
I6. Advr:nces ogcinst Air Cr;nciitioi-r
I7. Adr,,i:rices ogi:insi Secr-;i'iiy tv/rooe .y

18. /rclvcrnces oEcrinsi Legoi & Pnrfessioni:i fees
I ?. Aeivcince crgoirr:;1 lritertr:ii'renl
20. Acjr,i:r rct- agcrirrtl iricr',ic;

2 I . A<lvcnce .:g<:irist (:1c,,)keries

1.)2. Acjvr:nr:e ogctinsl tux lr:kert
23. Acjvonce clE;oinst Olfice t 1ointenon(:crs
24. /r,:lvcrnce og,roinsl llectric ,goocis

2::. Aovr:nce ogr:inst Vehir:ie i'uel
26. Adr,,cnce ,;:goiris1 illO Ceriific-cticn
27. Acjvr;ric<; {)goinst irilerriet 

"qiil
?8. Arjvonr:e r:goirisl r)ffice Decorotiori
29. Advcnce c5;oinst iiofiw'cre Purcho-<r,,s

lr0. Aclvcrnce og;r:ins1 Prize crn<j Av/crcis
3i. Aclvonce crgoirrlt jnsuroric:e Cr:r
32. A d v o rr c e i; g cr i ri s t C c.r m p u tc; r p u rc h cr s e s

33. A<Jvcrnce i"eceiver<j agoinst Sclies ,:f (hulncl L<lnd
34. Advr:nce r:golrisl Repr:irs & rV,cinienr:nce
-35. Recoivohie fron-r BD Thoi fi.rocj & Bevcrrc:ge iicj.
li6. Aclvctnce cg,:inst S,lle5 Pior'rotion

-?,i. ln lei g;19:jer:t Ar:r:oui.r ls

3E.,.\civorrc.eT&i
3r. D:,i'ES Fo!' lPLi ,11:plict>ii<>n
.40. A<lvr;nce F'elty Cr::;h
zl 1. Oil-rers

1,868,9:Ji

4,Q? 6,1,t_t5

26,d4!;,r' /
,!,553,t I /

50,529,579
:),3ia,l ,28i
l,8Bc,8CLl

1,8"i5,451

4,aF-'3,?7 5

26,i):-14 ,'cj{/ i)

t.4r4.a1 ;/

a,$,? 4,1,7 32.

1,4'.!.)," I tr

i,B. | ,Eil0
Lf"i},3,2.:)

7,042,0!t1'

/;.;o1_- /|
3:l5,OOC

1,13i),tdr.
't'1t),2)A

?,4'3,2.??

1 ,fi21 ,i2tt
55:,.0C0

562,57'3

82, r Di)

5i'/,4.\:3
1 ,(:(t{,2.2-O

:-i1 r. iCl
lill3,0 r 6

37 i,Ot+d

26C,7:j.j

52,5arii

ii6,d2,i
I l.i5/,stt

1 ,a)c2.,55,)
'r ': r)/l / r' a:1,,)it),t \).)

i i / ,t-ta_)

1,941 ,,14C

(:lC,OC)O,0alt])
tt) i.)(',

3,{.9BB,i.i.l
3,418,2'1 i

()t-.)'t:\/

f.;,? 5l
a-r.4i)!) 2t9i]

-)(r. I I I

6.38.1 lC

2,/ 1 4 ,)01
7'6. i63,458

3r5,Occ
1 ,1 3C.1 49

17C,220
laat rqQ

1,5;ta),i24

462,620
82, r0r)

58/,85:j
1,(.t6[,2"2t)

700,0:{i
378,7D$
'i'7.7 t\7, I
2:31,93:j

52,5C0

12,u64,4i1
935,00Lr

),510,7 [t[i

3Od, / 1 P,

1 ?.a1 F.^e

f.i80
34,988,741

3,541,931

\/,'888,'.+:j?i
€],,25i)

3,4ii9,2(t8
lc,6c8

1,458,?7i
233,229,80S 222,V$A,582

tl

A icrg;e rlurnberof barlk rJ.icounts clorrnonl rlue to rtori tronsociicn',ryere close'C ii-:es-^ i:ork ccr:ouni:
onc1 cr<Jjr-.rsi ine bcIcrlce crcco1ciingIy.

.l

.)

DHAKA

/-/.1

315,3Cd,0d.J 32?,'E4',!,7t35
'17C.:/24.719 3C.019.31-,1

stJ, /fr I ,5tJ3 57 ,9?9 ,Q3J
4,0a,4,441\) ?:,1!!;5,"7?'

42C:fi1i] 42':j,424
s4ryi$rAli:_ li?s;i:j.,ry-



Amount in Tcku
31 -Eec-?3 3l -Dec-2?

F..\i\{BiS & i{
Ch;rtcrcii,4rrcr)it ll1:.ul is

2'l:r,0:lt,saj:_r
1i,:',01,28,/_

r0,Occ,0r0
I C,n00,000
I 0,5,l L],OOC

8,000,0ci1

.\

,l6"01 
Fixed Deposilwith Bcnk
l . Erirrt Bonk Licl.

2. Scuih Boncl(:t Agrici-.rliur*- & Coi.iirr':erce [r,irnk
3. Pe oole Lecsir-:g & lnvesjrrients
,i. Ai Arofo lsic;rli Birrrk i-ttl.
5. Union Bcnk ttci.
6. First Security isiorni B,rnk Lirnite.C

IDetoils r:f iDR i]oionce nos Lreen siio.,,vr': in Anriexure-:1]
,l6.02 

STD Accounts with Sonk
i) iPO Leoci Bcnk Ar:counls:

City Bcnt: Prirrcipr:ri Br^ i-lVT

City Bcrrk principtli ilr. USD 5,,7/5

City Bcnk prirrciproi Br'. GBP 27O.5ll

Cily Br:nk Principcri Llr'.Euro 48.36

ir) Other STD Accsuntg
ilii r,lurront licccunt r,",iilr Bcfirk

16.03 S0 Accounls Bcrlsnces:
SD Sunliie Secr-:rities i.tc.
Slunihicr Sec.L;riiie: [.tci.
i"ruiii Sec uriiies Ltil.
AB lnveslments Lici"
8c!ance

17.00 Lond ond Building
Oponing Soionce ot Cosi
ACditir)r-1 CL;tini; flris yt:crr

Soies ciurirrcl the yeor
Totai cost Vclue
Depreciotion

18.00 O?hes Fixeci Assets
Oper':ii'r1; Btricrnr:e ci Cost
Aicjilior: irrrirrel lhii ),ecr
l,)i-rprc;sol

Teitoi cosl V*lue
Depreciotion
Opeing bolcnce
DeE:rer:iotion during the yeor
TolcI Depricction
Wriffen Down Voiue

282,5S4,665
1 i ,721 ,e tP,

rc.00c.00c

I0,999,48C

315.306.063 322,842,V8&

(>,?40

4-i8,23?

35,0i i
:;'00]

't 2 I ,P:,lj(i

418,2:j:!

35.0r r

:;.UO 1

5?$,1 S4

tl?e,4?b,89?j
364,59 $,4',)7

640,0s3

121 a,868,7 57'1

'.44,248,03?,

170,724,719 30.019"364

4,0:?9. r 96 3.??9,9.:9
6,47 4 6,47 4

't 18 t,l8

18,64;2 18,6ai2

4,054,440 3,25S,1 73

4{,7 ,07 5,520 4tt7 ,Q7 5,52C;

:J31,5;r8,Ooc
135,4?7,520 467,S75.520

Opeing bctli:rrce 15,136,-a,13 6lt,ifJa,i.:di
De pieciction tlLriing 1l-re yecr 8,561.359 l?,,549,152.
Teitui Eepricction W
Written Down Vafuue SiJ?qS4B 

*:39,l"33?rfi7-
(,ietoils of ioncl & Liullciing hos been shr:w,ri iri Annexure- l

BUILDING AT "ETA Teiwer, Meihakhali & Khulncr loncl
'il're obov-^ c:rnounl iepreseitts lhe br:lorice r:f Revolucriion iieser',,e.a,hir:h lios Lrrten cre,:ied v,,ijir the
increosec clrncLrrrt of revclucticn of assel. iAS l6 oliows errtities ihe cl:oice of iwo voluoiion i.'nodr.;ls ir:r
irPE * ihe cosi iricri1el ortire revc:luctiorr mociel. Ec:cir mocle;i ne,'et"i; to lrer i;ppiied consistt:r-rlly to c;li PPr'
of the; s,:rrrrc 'clcss'. A, cictss c.rt ossels is o groupinlt cf csse;ir iirct irc'ze ,: ;ir'nilc;r ncriurt: oi'iL;nc1ion.ruiii-rln
ihe businese . in tilot case, thei t-lo. Lises ihe Cost iT iodel clLre to tire f<tii'voiue cclr't be nre(rsurec.i relir;biy.'lhe sci<j revi:h:ction (BDl:i20,4;i6,6:12) hcrs perfoi.rnec considerirri; iiie revi:lucilion rTri:<jel.5uLrsei;ueniiv.
no depreciotion lios chorge.l on llre revc:lured Khlinr:i criri lvlohr:khr:li Loirrj.ln ouiing llie yzeui Moi-rr:kirr,:li
cncl Knulnc lonci hos br::err seli bi, Concerrr Alllroiilies.

6:.i9. i:.t/,48(/
?,,?,?c,45b

52,CDC

643,576,14$ 63?,737,48!

6:],1.556,J66
5,47i,i2.::

521 ,4rij.426
i5,1,43,q38

4.1/.Jai I .8S0
51,448,54a

556.504.363 5?1,4fifi,426
ffi

(Detoils c.,f Other Fixed r\-rsels i.tcs been sho,run in hnnerr:ure-l of ProperhT, Piorrt & Equiprner:i)

DHA$* *



Amouni in Tcka
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?!)5,8.5 5,i) 5:j 5?':),t3';).-..5!) 6

45{,),26 48,9 'jl€j,413,368
2t3.9iti,ltik, :;!1,:13:i,?r2

781,4.q?17_8 ea3.7:11!?**,

t-A&!Its (t fl
(--hJ ricr((l Acaouit lan tl

3P.,856,,?,62.
'i ,3'i?,22i

2 l:i,:1:t!,)

I

t)

19.00 Gross Premium lncome
Fri'si Yeci' Preniiurrt (Note-1 9.0i )

Ri:nerw'(:,1 Pre;rt-tiUn'r {NCte- 1 ?.02)
C, r o lr p I rs i.; rcl n c er P re rr i u nr ( N r: i e - 1 9.0,3)
B(I[0nce

19"01 8

Pcrticul0r

19.02 Renew(rl Premium

Pqrl'icutror

19.03

lnteresf, Dividend t Profitlrloss on $hsre $qle
interest & -chore i?ecrlized
inieresi hc:crued
Dlvicjen<i Incorre
Toleif

lnieresi & Shore fteuiiaed
L3cr ni; ioiies I Gcl,,i.'[recsur-v Br: i-ti]s

inlerst cn FDR

Inleresi on Seving Ac
Pir..liton Sncrie scle
Fctii' Vcrlue Cho nge Acccunis {Shr:re !s66n6(:1ry4
Totcl
lnferesf Accrued
Fixed Deposiis v,,iih Bclnk
iiorrgicce5ir Gov1. liecsury Borid rarilh Bonli
Tofct

2,I.00 Oflrer lncame
lirie, Altei'c'tion fec-., L,:rte fee ,lecrve '.viihou't. l.le-wiiiiaq fee & Di( e-.ic.
Oi(i A4r..)iericr Scie
interesi on Pciic"' l'6t'n
Saie of l'encler,icherluie
Di<:ry & L-r:lenciei- Scle
Pi'ernium cn BGTB Scles
Ccr Scles pci-i received
t'4is\;ei, .j n r JC)Us N ei-' eip's
Tolsl

??.00 Copital Gain soles af Assets Colf Veriue
Kr'rrjlne t-ond 2.I,9?.:?,491.)

t4c,liokhcrli flccrs 43,685,990
Totrll Cerpitol Goin 69,6i9,490
i.ess: Soles cri ltrnr,l ii:x, Relliitrc.rlion Cosl, VAl. A*.iAX etc
Net Capiicl Goin

2A.frA

20.0'1

20"0?

(t{ote-20.01)

il'lo*e-20.02)

$eries Veriue
66,,i52,500

1,4q nrlii rlif)

3i '!,452,50i)

17 ,177 ,t)c)8

8,4C9.424
i:ti4,6c')

25,AV1 ,124 46,44fi,9{}V

'4,1'2.7,157 6.474,.331)

282,26:i !):r4,titB

493.57.5

i: / 3,{140

i. rll( i;ar

3,tr0c.cc0
894,1.14

v,712,809
Cerpifcl Goin

.i0,5:r:1,01 0

?ll I ,31 4,(l I 0

241 ,fi37,ilz.*
3i,065,ii'2tt

_H!,L1:,"'tL

44, I 57
I ,1..1ti:;

lil,6-_rai

t,l)crj
?16.,) 5)

42 4.\t|)
:i21

tirsi yeor FDRlNirverl
EFHP

Iofol
Prenriunr

Gross
Pre.ni{.!m 2S23

Grosr pren:ium
2Q22

Ekok Birno Preniiunr 24j,604,162 l5,rrc_1,270 36,5C7 ,7 32 3{.547.732 123,47O,417
(ionor'nlkni 3ii'rr: P|erniurn 4:3,50-7,'-854 4,781,,951 1181,2tj9.8t05 4ti.2i39.805 il| .641'.t.(),1a1
is.Ekr-rk Bimr: Prerniurn 64,78:!),516 Q Q(l 11rl / J,D.)+ ,/ .1O 7:'>),(,34,72.6 1 44,?77 ,7 ))
is.Aiccrn Birno Prerlii;rir c1,721 ,232 6.662,i a1 16,38*1,i373 ro .1ir.i..)/.i 3l ,',l?-,69e
Lcrkorl u kh i Birno l'rt-:rir iu rr'r )2,455,421 i 6,3i 1, ,648 't 5,3,i ) .54t3 :32.:3ott.:,t5 /
l-okomuklri Binrcr Nerv Preniiun't 2,i,?2,407 2.,1,9?.,4A7 ') it)'> r'f,1 'i 

,r:21 .7 41,

/lsr:cn Birno Nerv 2.6Q3.35.5
Adcishc Brmcr ['rt';rniu rir 1AO,A21 ,1,99 2,455,463 't02,4-/6,262 142,4i6.26') 9il.5S9 .,11>il

Sub-Tolai: 253,286,0?',n 42,$&9,862 295,855,953 295.855.953 529"895"d?6

Gross
Prenriunr

Sross
Prernium ?fj23

Grosr Prenriunr

Ekok Einro Premium 74,719,52C 7 4,719 ,s?ia 54,:t52,21)
G,u ncr i'..r u khr Bii'i r cr Pi'ei.ni u r.yr 62,477,484 ,52,47 i a?,4 39,:i48,77 i
is.Ekoh Eiinr,: Premiunr /-7 ,5?2,9 )Cl 77 ,.5'22,9 2C) 49,4b:,.442
is.Asco n Birno F)rr;ritiurn _5C).01)5,579 24,48/,'i44
i.r:korllkiri Birno Premiirm 37,2.0{,79e) 'a,- ')nt. a)) 1,7,'121,234

Lol onrui.h Fi:"io N,t'.r, i'ieiniurn l.:-i53.489 1,t\53,4t39, L.)iA.'iltq
Bir-nr-: Frernium r53,44t,tijrJ i 5:i,441,,1OO r .15.567,2 r ,1

Toloi 456,72&,489 456,726,488 318,416,36{r
lnsuronce Premium ')f< qlti '\'t,: 2tr,9Oi,'736 55,,413:r,2':!'.!

Prerniurn 781,483,678 781,483,677 ?43,74V.286
Less reinsurcnci: pl'er-iriirin .]JU,'Ui
{ei Fremium 780.S?&.433 903,1 1 t.3/&

DIIAKA
..rA

--.j,31.1,7110 2.966.:3{ji
12,55,4,758 7.1:b'.j.i44
),'372,(,3) :i.1e5,020
935.9:18 l.:_1rt6.51,

..-------**- --- Ii.--tliil_
1 7 !1 ! \ !$ e.p_ *." ji8-q.!_9,_q-6-1



t,-1.]\[i,]5 Ld, li
tllrlrir:'rr:d,i\ocounlarnl.!

23.S0 Ciaims under Poiicles ilncludinE Provisions fsr Cloims due cr !niimaied], less Re-insuronce

Focility Avoiloble For The Compony
There w,os no credit fcciiitv cvollcble for iiie colriloiry uncjer cny ccnioci os on 3l .'t2-.?C23 cnci oiner tlicn tn:ci,: c:r,:ciii
ctvoiiclble in lhe orcliiri:ry cotrrse of CL,siirirss.The compcny hos no locin licrbilit;r crnd lierr fclcility iock. picce,luring iiti: i:,:riocl.
Expenses lncurreel ln fr:r*ign Currency
'ihe cort'rpot-ty ciici not incur oiry experiles nor rlici ii eorn ony rncorne in forerglr cur'rency on cccounl of royrllJy t':chi'rlaol
exp)(iii oncl p)rofessrofrci ocivisory fere, iirteiesl r-:lc. opr.:i't from iho:.,t out oi re-insurr:ilce iTeoites.
Compcnies,qcl I9$4, Scheeiule Xi P*ri,li
i) Nr,rrni:er' ol r)rrllrj)/ccls clrr:vring sri ory obovcj ri( 3,1j00 i'et rron'ih 'j6l 36.j
ii) Nt:rrber c;f enrlo;rees drowirrg s(llcr',r' belo\,/,,/ Tk:".],000 Per i'r,r:nin !1"........ . !a_.

30s .4{ls

27.00 Agent l"icense Updote:

:he jiCerse Ct C:r C]ger.s.
2&.00 Perym*nts ./ Perquisiies To Direcfprs,/ Officers

iher sr-:curitir-:s cnci Exchcnot: i:iult:s I98.i crrer o'isi:iosercj br:ic.rv:
Pcrticu!<rr Directors Otficers Direrctors Qliicerr

328.2C1) 373.998
4C,t)i3,949 4!?. I 04,E61
40,0?3,roi) ,.9 ,1,04,'at l

328,IS0 84,$47,817 373,998 '?8,2A9,721

\

24.00

2$.00

?6.00

t,

!l

3i:sic 5clory
O\th ei' A I lor.^.zc; nces

2?.00 Even Alier Reporfing l'erioci

ihe veor ended Decenlber lil, ?0211 <;i ils ?-2.6 ih Bccrr<J rneeiing h-^lrJ cn .june :jO, ?02a suL-rjeci io ll-;e <;pprovr,:t cf ihe ACti",,
i-iriCei' iniernoticnol Accci,rilii'tE Stcn.,1ci'c (iAS) lC:

bc lcrr.ic,a sli,lert (ic:iilfvenis r:fiei ti-ie repor-iiitg iterioci, illvjdend ,,vcis cjec:l(lred of1,?r iho
oi ihe boionce shee'l dcie, os ine pr'cl-:osec cliviclenC does irol

'" 

":-K:-":' 

cc-'n, ini,e"r i """' 

.n,*,,M,

r.epres<lrli o pie:enl
slrould not be c ossifrr:cl cr: cr ic;bililir

'"''; 

i:fiti'I' 
'

Exec ulive Officer {C,C}

r)

Amcunt in T

illome of projeet Psid+Moturit
Deo?h $urvivsl $Lrirefider Group

&(-}lhers
lotol Totcl

fkok Siinc 85,4t)6.E5? 1 Q(O 1/-O 2C,719,6'tO 812.5?5 /14,353,,i?1 I 5C,1 6 r.751 '1i'6,5 i2,t 1"t

lslcmir: Ei:r.rk Binrc 50,4c) 4,485 3,452,5441 28,C)i8,758 1,2C)4.2?.4 a<? l7n arl; 1<)7 ,'854,O1 4
()cnornukhi Birnc 5l ,7O8,531 3,0ri8, I 4l 19,944,397 15,8?6 r75,001) 74,893,0a,6 ?.).0,41i ,563
lslorlic Ascon uiri'ro 43,1 83. 1 C0 i 1l\ ,iee v (:l ( iQl .54,'ir4,ll'2 13rj,556.E55

l-i-.komukhi Dirrc 52,801,9)il8 ., ,797 ,7 6?. [i,550, r:i8 t,:i,149,',i,O8 l a,) ntrl )l .

Lckoinuknr Eimc New 29.45:3 29,C4:3 .1ri? _rt,i

Ar-irr-:sho Birnc 87,661 ,218 ?,,92(,,97 s 67,4i8,C?,7 ,J,' C DC / r 60,382,8?3 l:-r,1.484,:i4,
To?ol 37n,2$$,2A2 1 6,630,390 i 54,',! 95,38S 3,4,i 0,374 40,528.427 *8{r,420,7V9 r,0f4.322,62t

DHA$
**
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$unlife lnsl.lrcnce Comprmy Lfc{"

Scheduie of invesirnent in Fublic Troded Shure

As cl Decer:rber 31 .'):423,

FA,h,nES & t.t

Ch lr.lti:i t:il Aic o r-rr r l.ir ri:

Ann*xuri:-2

!!

I

a

:ll

i. lnvestrnemt lhrough ES Sunlife. Securities Lld.

B0 A,/c # 12fi5&70fr008035?2

2. ,AB lnvestnrent Linrited
B0 A/c # I6S17600609900?0

S[ hXo Nsme of the Compony No of shore
31 .1 2"2023

31.12.2022
Bo*k vclue A/teirkel vcrlue

! ACr"ilr\Si i0,903 !09.O:lc 287,839 t0t,OJc
AOPLC]E 3,684 116,94C 65,014
SAI.iGAS 8,479 2,312,0O4 t$5.2ai? 'l'.17') fl,'12

BD THAIFOOI-) i 1,O68,zl9ll i 14,684,934 38a;. i8-?,556 I I C,584,93C
LPGL t(l 361,8r5 345.0i10 3(4 t3l 5
Gi:ni:i'oiiorr Ne>li 167,C8-5 l.iB4,r:11) 1 ,O19,219 l.?i_;2i,9)._ilj

GFHiSPIii 11 ,A/7 414,4.44 4/2,e88 4i4,46ti
tt iLi'S L 9B,ll0B 2,48A,2.1,5 55Ci,525 ?,48i),2,it6

iCICL iii,9'8i)
i4 LHSL t6,Ul)t) 2,261,634 L'40,400 2,267,63D
i5 lvlPETiiOSP:N 100 t,?3ri 1,J.11..; I ,93{r

[4KF(}OT\^/ARF ?,c31 90.:r I c 45l,5i.rl)
l6 NILO CEtu,rl.1 I:i (.iESI;ORECEl"1) i 1r. ("ri. I

iai i) L15 | l4:\,24/ ,{,?7i,.r8c 429 ,7 4l 4,2/1,28J
19 iRoGAiiiNSl.l i3,471 I ,'t 5!;,628 /9i],442 i , I I;:5,iillll
20 I R El,,r, i I R ii/,.S I l.i i-] 1 1 lt,47 1 't,eja,/8:3 785.20-j 2,9OC,tA:)
_il PRIA4i i]ANK ?,801 ;36-],1135 ?c5,Br_l I )tr i1q

?i .RAKCIRAh4IC 77,24s c-arar i.I, I d 3,:t13,8ri t\-rjtliJ ,, I i

l-1 RiNGSHINE 1,2it
24 iiLlNr.,ttiEAr_lTo i ? oA l 783,422 $7 5,712 783,4 i )

SirAPIFii,

25 SILVAPi-11 r 0,c00 24J,2tA 2I6,UIJO 24:t,2!O
|6 SADr-jtSlVL- r 5,c00 r ,0r 5,55c) t9,1,500 I ,(i I 5,55i1
27 IAl.i.J Spinrring 2.32.,48O 6.786,5t1; ')'1".\t [(.1 6,,i 86,.5ili

UNiONSAI.iK 87 ,37 4 B:12.i 4A 777,628 8J2,14A
i.iN!or,iiN3 46,4i',j

1it i.jNiTt_ti Aiiil 3?0,000 :,62r,t)13 6C8,0i.0
.)xiI (/t )

ZAIHAN ]iX 818,422 J56.40t) B't8,422
Totcl 12.482,S20 14?.33S.825 4S2"761,6?r 149,&73,123

Sl l:icr Neirne of the Cornpcny Nei of sheire
31 .12.2fr23

31.12.2022
Book vclue fr{qrkei vsiue

ll,D Ti'i/rl v7,839 ),0?7 ,7 48 2, i 71 ,/Ct6 '1 (\<> ;t ? )r)

2 CENTI.iALI-,HL 2C'/,t22 : lo ilQ(: 2t)7,12?.
J i:AfuliLY ITX 782 7,063 3,8?.5 7,C,1{:i

Tototr* i47.92',t 2,3,i r,934 2,3t5,517 2,3t 1.934
Grond Total (1+2)* 12,&A,741 15n,650,758 405.077.208 l Sn .?85,057
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