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Transmittal Letter
| [

To

All Shareholders

Insurance Development & Regulatory Authority
Bangladesh Securities and Exchange Commission
Registrar of Joint Stock Companies & Firms
Dhaka Stock Exchange Limited

Chittagong Stock Exchange Limited

Central Depository Bangladesh Limited

Subject : Annual Report -2018.

Dear Sir (S) :

We are pleased to enclose a copy of the Annual Report-2018 together with the Audited Financial
Statements including Balance Sheet as at 31 December 2018 and Life Revenue Account,
Statement of Cash Flow, Statement of change in Shareholders Equity of Sunlife Insurance

Company Limited for the year ended 31°*December 2018 along with notes thereon, for your kind
information, record and necessary measures.

Yours sincerely,

(Md. Rabiul Alam FCS)
Deputy Managing Director (F&A)
&

Company Secretary

© ©  Annual Report-2018 WO3%




NOTICE FOR 19" ANNUAL GENERAL MEETING

Notice is hereby given that the 19t Annual General Meeting of Sunlife Insurance Company Ltd. will be held on
25t September 2019 at 10.00 A.M. at Trust Milionyaton,545, Old Airport Road, Tejgaon, Dhaka 1206 to transact the
following business:

01

02
03
04

To receive & adopt the Directors’ and Auditors’ Reports and the Audited Accounts of the Company for the year
ended 31st December 2018.

To elect /re elect of Directors of the Company
To appoint Auditors for the year 2019 and to fix their remuneration.

Any other business that may be transacted in the AGM with the permission of the Chair.

Dated, Dhaka By order of the Board
gt September 2019

Md. Rabiul Alam FCS
Company Secretary

Notes:

A

The Record Date of the Company was 27" August 2019. Trading of the Company’s Share in the Stock
Exchange suspended on the Record Date.

The Shareholders whose names were in the Share Register/Depository Register of the Company on the Record
Date would be elligible to attend the meeting.

The Board of Directors of the Company at its Board meeting held on 30.07.2019 did not propose any Dividend

Any Shareholder of the Company entitled to attend and vote at the Annual General Meeting may appoint a
proxy to attend and vote on his/her behalf.

The instruments appointing a proxy duly signed by the Shareholder with stamp must be submitted at the
Registered office of the Company at least 72 (SeventyTwo) hours before the meeting.

Entry to the Annual General Meeting is reserved only for the Shareholder or his/her proxy.

As per Bangladesh Securities and Exchange commission Notification No: BSEC/CMRRCD/2006-
158/Admin/81,dated June 20,2018 soft copies of Annual Report along with the Attendance Slip, Proxy Form
and the Notice will be forwarded to all the members at their respective email address available with us as
per CDBL record . The Members may also collect the Proxy Form from the Registered Office of the
company.These will also be available in the website of the company; www.sunlifeinsbd.com The printed
annual report may be available if any shareholder requires in writing beforehand.

Shareholders are requested to notify change of address, if any, to the Company well ahed of time. In case of
BO A/C holders, the change of address, if any to be recorded with their Brokerage Houses well in time.

Special Note

Shareholders may please note that as per BSEC Notification No. SEC/CMRRCD/2009-193/154 dated October
24,2013, no benefit will be given in cash or kinds like food box/gift/gift coupon etc. at the AGM.
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BOARD OF DIRECTORS, AUDIT & EXECUTIVE COMMITTEE

A) Board of Directors

Professor Rubina Hamid

Chairperson

Mrs. Fouzia Maleque

Director

Mrs. Shabana Maleque

Director

Dr. Kazi Aktar Hamid

Director

Adv. Shaila Ferdous Santaz Banu

Director

Alhaj Mofizur Rahman

Director

Mr. Rahat Maleque

Director

Mr. Ryan Hamid

Director

Adv. Abdus Salam

Independent Director

Mr. Joynal Abedin FCA

Independent Director

B) Audit Committee

Mr.Md. Joynal Abedin FCA

Chairman

Professor Rubina Hamid

Member

Mrs. Shabana Maleque

Member

Dr. Kazi Aktar Hamid

Member

Adv. Shaila Ferdous Santaz Banu

Member

Mr. Rahat Maleque

Member

Mr. Ryan Hamid

Member

C) Executive Committee

Mrs. Shabana Maleque

Chairman

Dr. Kazi Aktar Hamid

Member

Adv. Shaila Ferdous Santaz Banu

Member

Alhaj Mofizur Rahman

Member

Mr. Rahat Maleque

Member

Mr. Ryan Hamid

Member

BOARD CONSULTANT

A K M Nurul Fazal Bulbul

Chief Executive Officer (CEO)

Mr. AKM Shariful Islam

COMPANY SECRETARY

Mr. Md. Rabiul Alam FCS
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Chairperson
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Fouzia Maleque
Director

Shabana Maleque
Director

Dr. Kazi Aktar Hamid
Director

Adv. Shaila Ferdous Santaz Banu
Director

Alhaj Mofizur Rahman

Director

~

Ryan Hamid
Director
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Director
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AKM Shariful Islam
Chief Executive Officer




CORPORATE INFORMATION
< : b
Chief Executive Officer (CEO) Mr.AKM Shariful Islam
Additional Managing Director & CFO Dr. Kalyan Kr. Chakraborty FCA
Additional Managing Director Mr. S M Aslam Reza

Additional Managing Director Md. Shahidul Islam
Deputy Managing Director & Company Secretary Mr. Md. Rabiul Alam FCS

Dr. A. Y. M. Nesar Uddin
Mrs. Sumona Parvin

O)IO]

Sr. Asst. Managing Director

Mr. Shahedur Rahaman Khan
Mr. Md. Shahadat Hossain

Mr. A K M Mirjahan Chowdhury
Md. Mr.Sakin Ahmed

Md. Mr.Saiful Islam

Asst. Managing Director

OJIOJKOJIOJIO;

Sr. Executive Director Mr. Humayun Kabir (ICT & MIS)

CORPORATE MANAGEMENT

Mr. Sunamuddin (Audit & Inspection)

Sr. General M
Qe wanagsy Mr. Sabuj Talukder (PI Lokomukhi)

OJIOJKOJIO]

®

General Manager Mr. Md. Enamul Haque Chowdhury (HRD)

Mr. Md. Abdul Aziz
Mr. Md. Rajibul Hasan

®©®

Sr. Deputy General Manager

ADVISOR Professor Dr. Syed Samsuddin Ahmed

AUDITORS M/s Shiraz Khan Basak & Co.

Chartered Accountants

RK Tower (Level -10),86 Bir Uttam C.R. Datta
Road(312, Sonargaon Road) Hatirpool,Dhaka-
1205.

COMPLIANCE AUDITORS of CGG M. Mohsin & Co. (Chartered Secretaries)
LEGAL ADVISOR Dr. Hamid & Associates

Rahman Mention, 31 Floor, Room No. 28
21 Court House Street,Kotoali, Dhaka.

Exim Bank Ltd

Rupali Bank Limited

Janata Bank

Pubali Bank Limited
Bangladesh Krishi Bank
Sonali Bank Ltd.

Shahjalal Islami Bank Limited

@© Islami Bank Bangladesh Ltd

® Premier Bank Ltd

® Mercantile Bank Ltd

® Eastern Bank Ltd

® Rajshahi Krishi Unnayan Bank (RAKUB)
® Dutch Bangla Bank Ltd. (DBBL)

® Bank Asia Limited

(We maintain collection A/C with almost all the Banks of the country)

CORPORATE OFFICE BTA Tower (12t Floor), 29 Kemal Ataturk Avenue
Banani C/A, Dhaka-1213.

(CJOJOJOJOXOJXO)

© ©  Annual Report-2018 W07




Shariah Council

Dr. Moulana HM Shahidul Islam Barakati
Secretary General - Bangladesh Human Rights Council Chairman
Chairman : Shariah Supervising Committee, Prime Bank Ltd.

Dr Kazi Aktar Hamid

Former Consultant,

Law Reform Commission of Canada
Advocate, Supreme Court of Bangladesh
Director, Sunlife Insurance Company Limited

Mr. AKM Shariful Islam
Chief Executive Officer Member
Sunlife Insurance Company Ltd.

Member Secretary

Moulana Abu Tayub Md. Tazul Islam Prodhan
Khateeb Member
Korotia College Mosque, Tangail

Moulana Mohammad Musa
Principal Member
Manikganj Islamia Kamil Madrasha, Manikgan;

Moulana Mufti Mansurul Haque
Ex. Member, Shariah Board Member
Shahajalal Islami Bank Limited

Dr.Gazi Md.Zahirul Islam
Director General Member
Kuwit Joint Relif Committee Bangladesh

Md. Rabiul Alam FCS

Deputy Managing Director (F&A)

& Company Secretary

Sunlife Insurance Company Limited

Dr. Abu Yousuf Md. Nesar Uddin
Asstt. Managing Director

Islami Ekok Bima

Sunlife Insurance Company Limited

Member
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Profile of Directors

Prof. Rubina Hamid, Chairperson

Mrs. Rubina Hamid, daughter of Late Col. A. Maleque, Psc (Retd.) and wife of Dr.
Kazi Aktar Hamid, was born in a respectable Muslim family of Manikgonj. She
obtained B.Com (Hons), M.Com (Management) from University of Dhaka and had
her higher education in Canada. Just after completion of her academic education
she joined the University of Dhaka as a lecturer and at present she is a Professor,
Department of Management Studies, University of Dhaka. She is the founder
sponsor Director and the Chairperson of Sunlife Insurance Company Ltd. She is also
sponsor Director and Chairperson of a number of companies, which include
Bangladesh Thai Aluminium Ltd., BD Thai Food and Beverage Ltd, and BD Thai
Cosmo Ltd. Her contribution to the development of the company is remarkable. Due to her outstanding
contribution in Sunlife Insurance Company Limited she received Moulana Bhasani Research Award” in
2007 and General Osmani Gold Medal in 2014, for the best female entrepreneur in insurance industry. She
also received Jaita Gold Award for her outstanding performance in female enterprenership. She is a
member of Executive Committee and 1st Vice President of Bangladesh Insurance Association (BIA) and
Director of Bangladesh Insurance Academy. Apart from this she is a person of pleasant personality, a
renowned social worker and an ideal housewife in her personal life. She is a Bangladeshi national. She has
traveled to many countries in connection with business and education

Mrs. Fouzia Maleque, Sponsor Director

Mrs. Fouzia Maleque was born in the year 1942 in a renowned Muslim family in
Bangladesh. Her husband, Late Col. A. Maleque Psc (Retd.), was the Mayor of
Dhaka City Corporation and former Cabinet Minister of the Peoples Republic of
Bangladesh. She is involved with different business organization. She has been
serving in the Sunlife Insurance Company Limited for last 19 years as Sponsor
Director. Mrs. Fouzia Maleque is a Bangladeshi national and woman of amiable
personality.

Mrs. Shabana Maleque, Sponsor Director

Mrs. Shabana Maleque, W/o Mr. Zahid Maleque was born in a respectable Muslim
family of Rajshahi in Bangladesh. She obtained BA from Eden Mohila College under
the University of Dhaka. She is a founder Sponsor Director of Sunlife Insurance
Company Ltd. Mrs. Shabana Maleque is involved with different business organization
as Director. She is also Director of Bangladesh Thai Aluminium Ltd, Rahat Real Estate
and Construction Ltd and Pristine Colour Ltd. She has been serving in the Sunlife
Insurance Company Limited for last 19 years as Director. She is a woman of amiable
personality and an ideal housewife in her personal life. She is a Bangladeshi national.

Dr. Kazi Aktar Hamid, Sponsor Director

Dr. Kazi Aktar Hamid, son of Late Abdul Hamid, was born in the year 1959 in Dhaka,

Bangladesh. He obtained his L.L.B. degree with honours from the University of Dhaka

and L.L.B (NCA, Canada) from the Faculty of Law (Fauteux Hall) University of Ottawa.

He received the degree of the Master of Comparative Jurispurdence from the Howard

law school, Washington, D.C and Doctorate of Laws (L.L.B) from the Faculty of Law

(Fauteux Hall) University of Ottawa. Currrently, Dr. Hamid is the Head of Chambers of

Dr. Hamid and Associates. He became the senior Advocate of the Supreme Court of

Bangladesh on December 20, 2015 which is known as ‘sliks’ or ‘Queen’s counsel’ in

the United Kingdom. He served as Consultant of the law Reform Commission of

Canada (LRCC) under the Department of Justice, Government of Canada. Dr. Hamid is a Director of Sunlife
Insurance Company Ltd. He also a Director of BD Thai Food and Beverage Ltd. and BD Thai Cosmo Ltd.

©  ©  Annual Report-2018 W09




Profile of Directors

Adv. Shaila Ferdous Santaz Banu, Director

Advocate Shaila Ferdous Santaz Banu was born in the year 1965. Her husband
Mr. Nurul Fazal Bulbul is an imminent social worker and entrepreneur and
Co-founder of Exim Bank Ltd. She did her MSc, LLB from the University of Dhaka.
She was a former APP (1996) and Notary Public for whole Bangladesh and
Advocate of High Court Division, Supreme Court, Dhaka Bangladesh (1998). She
has been serving in the Sunlife Insurance Company Ltd. for last 15 years as
Director. She is also a Director of Japan Bangladesh Friendship Hospital Ltd. and
Sponsor shareholder of Exim Bank Ltd. She possesses pleasant personality and
an ideal housewife in her personal life. She is a Bangladeshi national.

Alhaj Mofizur Rahman, Sponsor Director

Alhaj Mofizur Rahman, son of Late Alhaj Abdul Majid Madbor, was born in the year

1955 in a respectable Muslim family. He did his BSc from Shahid Sorowardi College
under the University of Dhaka. After completion of his academic education he
started business. He is a sponsor Director of Sunlife Insurance Company Ltd. He is
involved in different businesses. He has been serving in the Sunlife Insurance
Company Ltd. for last 19 years as Director. He is a Bangladeshi national. He is a
nominee Director of BD Sunlife Securities Limited, Trustee Bangladesh Islami
University, Chairman Sonargaon Finance & Commerce (MCS) Limited and Agro
Fleet BD Private Limited.

Mr. Rahat Maleque, Director

Mr. Rahat Maleque was born in 1986 in a respectable Muslim family. He has
completed his Bachelor of Business Administration degree from North South
University, Dhaka and Masters in Business & Finance from Queen Marry University
London. He is also Director of BD Sunlife Securities Limited, BD Thai Food &
Beverage Limited and Rahat Real Estate & Construction Limited. He is serving as
Managing Director of BD Sunlife Securities Limited. His contribution for development
of Sunlife Insurance Company Limited is remarkable.

Mr. Ryan Hamid, Director

Mr. Ryan Hamid was born in 1990 in a respectable Muslim family.He has completed
his LL.B Hon’s from University of London and LLM from Cardiff University of UK. He
is also the Director of BD Thai Cosmo Limited, BD Thai Food & Beverage Limited.
Mr. Ryan Hamid is a Bangladeshi national and man of amiable personality. He has
been serving in the Sunlife Insurance Company Limited for 6 years as Director.

/107 Annual Report-2018 @ @




Profile of Directors

Adv. Abdus Salam

Adv. Abdus Salam was born in the year 1950. He is a member of Manikgonj Bar
Association. He is also Chairman of Governing Body of Begum Zarina Degree
Collage and Ideal Teachers Training Collage Manikgonj . He is advisor of Manikgonj
Zilla Freedom Fighter Parishad and Former Director of Rupali Bank Ltd and
Bangladesh Development Bank Ltd .

Mr. Joynal Abedin FCA

Mr. Joynal Abedin FCA is a Chartered Accountant and Fellow Member of the
Institute of Chartered Accountant of Bangladesh.He was born in 1960 . He aquared
vast knowledge in the field of Finance, Accounts, Marketing ,Business Strategy and
planning. He served in the various positions in many Limited Companies such as
Partex Group, Total Thread (Bangladesh) Ltd, Bangladesh Lamps Ltd (PHILIPS) .
He participated in Training Programms and different Workshops in Malaysia,
Phillipine Hongkong, Thailand and Chaina.

Mr. AKM Shariful Islam, Chief Executive Officer

Mr. AKM Shariful Islam is the Chief Executive Officer of Sunlife Insurance Company
Ltd. He has about 24 years experience in the field of life insurance sector in
Bangladesh. He completed his BSS (Hon’s) in Economices from the University of
Dhaka & MBA from a Private Unversity, Dhaka Bangaldesh. He did diploma in
personnel Management from BMDC. He has atttendend Micro insurance
Conference held in Mexico in 2014. He started his insurance carrier from Jiban Bima
Corporation and thereafter he served in the Delta Life Insurance Company Limited,
National Life Insurance Company Limited, Golden Life Insurance Co. Ltd. and also
Dimond Life Insurance Company Limited. Mr. AKM Shariful Islam was born in the year 1955 in a
respectable Muslim family of Cumilla in Bangladesh. He is a man of amiable personality.
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SUNLIFE INSURANCE COMPANY LTD.

Report of the Audit Committee
| -~

The Audit Committee comprises of 7 members. All of them are Directors nominated by the Board
of Directors. The Chairman of this committee is Joynal Abedin FCA an Independent Director of
the Board. The committee operates according to the Terms of Reference approved by the Board
and in compliance with the Bangladesh Securities and Exchange Commission
Notification No.SEC/CMRRCD/2006-158/Admin/02-08 dated 20th February 2006.

The Committee ensures that a sound financial reporting system is well managed, providing
accurate, appropriate and timely information to the Board of Directors, management,
regulatory bodies, shareholders and other interested parties.

The Audit Committee Meetings were held to carry out the following tasks:

01) Reviewed the internal audit reports and findings of different offices of the company audited by
the Internal Audit Department

02) Advised and recommended follow up actions based on the findings of those audit reports

03) Reviewed the financial statement of the company which contained full disclosure and ensured
that the same was prepared in accordance with the International Accounting Standard (IAS)
and the International Financial Reporting Standard (IFRS) as adopted in Bangladesh

Reviewed overall financial and operational activities of the company.
(Joynal Abedin FCA)

Dated: 30t July 2019 Chairman
Audit Committee

BTA Tower (7th Floor) 29 Kemal Ataturk Avenue, Road # 17, Banani C/a, Dhaka-1213
G.P.O Box No.2401,2241,Phone: PABX:9821562-4,9821567, Fax: 88-02-9821565
E-mail : Sunlife@dtechltd.com, Web: www.sunlifeinsbd.com
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#8 SUNLIFE INSURANCE COMPANY LTD.

Certification by the Chief Executive Officer and the
Chief Financial Officer on financial reporting

We have reviewed financial statements for the year ended 31°tDecember 2018 and
to the best of our knowledge and belief:

a) These statements do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading;

b) These statements together present a true and fair view of the company’s affairs and
comply with existing accounting standards and applicable laws.

To the best of our knowledge and belief, no transactions entered into by the company during
the year 2018 which are fraudulent, illegal or violation of the company’s code of conduct.

PN
(Dr. Kalyan Kr. Chakraborty FCA) (AKM Shariful Islam)
Chief Financial Officer Chief Executive Officer

BTA Tower (7th Floor) 29 Kemal Ataturk Avenue, Road # 17, Banani C/a, Dhaka-1213
G.P.O Box No.2401, 2241, Phone: PABX:9821562-4,9821567, Fax: 88-02-9821565
E-mail : Sunlife@dtechltd.com, Web: www.sunlifeinsbd.com
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Corporate Performance at a glance

| )
PREMIUM 2018 2017 S 2016 2%186 2015 2014
First year premium 22.67 40.67 39.26 39.26 81.57 61.11
Renewal Premium 52.96 66.19 72.43 7243 82.74 84.49
Group Insurance Premium 5.08 1.60 2.03 2.03 0.99 0.11
Gross Premium 80.71 108.46 113.72 113.72 165.30 145.71
Investment Income 10.47 17.56 11.25 11.94 21.11 22.82
Revenue (BDSSL) - 7.89 3.31 1.47
Claims Settled 95.25 74.67 74.04 74.04 60.99 53.43
MANAGEMENT EXPENSES
a) Commission 11.56 17.18 20.65 20.65 39.02 25.52
djue s IR 49.84 59.30 74.99 78.79 114.07 76.23
Expenses(including Commlsswn)
Management exp. To premium (%) 61.75% 54.67% 65.94% 69.28% 69.00% 52.31%
Assets 29414 353.05 369.59 408.17 428.78 407.25
Life Fund 240.86 303.60 315.50 318.23 344.75 340.25
investmentyincEREQIEEEEhle 159.80 200.34 251.80 263.49 294.60 281.96
Property)
Claims to premium (%) 118.02% 68.84% 65.11% 65.11% 36.90% 36.66%
PERCENTAGE GROWTH In % In % In % In % In % In %
Premium (25.59%) (4.63%) (31.20) % (31.20) % 13.44% 1.23%
Claims 27.56% 0.85% 21.40% 21.40% 14.15% 24.92%
Assets (16.68%) (13.50%) (8.75%) (4.81%) 5.29% 10.00%
Life Fund (20.66) (3.77%) (8.33)% (7.69)% 1.32% 9.86%
Investment (20.23%)| | (20.44%) (11.86)% (10.56)% 4.48% 5.65%
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REPORT OF THE BOARD OF DIRECTORS

For the year ended 31st December 2018

ARG AW efSrawe

0N TR 205632 SIfRTY AN IRET &

Bismillahir Rahmanir Rahim
Dear Respected Shareholders,

Assalam U Alaikum

MRS CISCRPOg™

SRR SRS

On behalf of the Board of Directors and myself | have
the pleasure to welcome you all for attending the 19t
Annual General Meeting of the Company.

As per section 184 of the companies Act 1994 we are
delighted to present before you the Annual Report for
the year 2018 together with the Audited Financial
Statements and Auditor's Reports for the year ended
31st December 2018 as approved by the Board of
Directors. These reports reflected the performance of
the company for the year 2018.

T e e ¢ @rENE ARSI e T (A
@IS So©N AFF LG TS AN F7Te TFIZ |

SN AR AL NN AT 558 AT Sb8 T
ST ARGE #17 Sfre ot fErma 2050 @ A
E Wi aferame 8 s ol 0dr WeHma
IR N TR @ AfSTEHT D @ FAFG
efowfre TR |

BUSINESS REVIEW

JEE AieeTnar

We are pleased to inform you the premium collection
as on 31.12.2018 through various projects which are
as follows:

IR AN A 0 [CEET 05b ANE QG @I
ffer eem MW @ RiSEN koS 2w oRE e fy

Name of Projects 2018 2017 2016 SIHEI T 05 059 05y
Ekok Bima 17.42 27.29 26.18 aFF I 54.8% R9.25 .5
Islami Ekok Bima 13.03 22.04 17.98 AT @ 39,09 23.08 Sa.5b
Ganomukhi Bima 11.16 16.65 20.66 REDRISIE) 33.5% NURUS 0.y
Islami Asaan Bima 10.61 13.35 19.06 SR S A 0.3 S9.0¢ 55.0Y
Lokomukhi Bima 9.99 16.18 17.08 TR .59 N2 Sq.0b
Islami Adrasha Bima ~ 13.41 11.35 10.73 ST v iy 59.8) S.0¢ %0.99
Groyp Insurance 508 1.60 203 aFol 3SR RS @.ob 3.%0 2.09
Business

Total  80.71 108.46 : 113.72 @B v0.9) Sobr.8Y | 3d®.AR
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FINANCIAL RESULTS wifefe e
The year 2018 was a year of quality business 205y I HARNCTR (BT N T [T IRACA CFa e
achievement rather than in volume. The total premium OI® AT IS | 05 A WiG AT e = vo.qd
of Tk.80.71 Crore was collected in 2018 compared to @I BT 054 HITet TR Al =t Sobr. 8 @I BT | 22
Tk.108.46 Crore in 2017.The breakup of the same is el ey @we Zee:
as follows:
2018 2017 05 3039
YFED TN
Name of Project (In Taka Crore) (SalEa253K))
Ekok Bima 4.51 11.48 «@FF 8.¢d 33.8b
Islamic Ekok Bima 412 10.16 TR @ A 8.3 30.5Y
=
= >
§ Ganamukhi Bima 3.20 5.28 e =t ©.20 ¢y E
= ©
% |slamic Asaan Bima 252 3.92 %TE 203 ©.53 hs
: g
= Lokomukhi Bima 2.86 4.90 @A LY 8.50
Adrasha Bima 5.46 493 o @.8Y 8.59
Total 22.67 40.67 i1 22,09 80.bq
Ekok Bima 12.91 15.81 «@FF 52,55 Sebd
= lIslami Ekok Bima 8.92 11.87 I 9T A b5 .09
=2
= 3
E Ganamukhi Bima 7.96 11.38 ol a5y 33,90 E
©
-
% Islami Asaan Bima 8.09 12.26 FIER ST At b.ob 52.3Y E
=
w
©  Lokomukhi Bima 7.13 8.45 TR AT Q.59 b.8¢
Adarsha Bima 7.94 6.42 v T Q.58 v.83
Total 52.96 66.19 @15 @BY (VY'Y
Group Insurance & ST
Premium 5.08 1.60 R ¢.ob 3.%
Gross Premium 80.71 108.46 e s b0.95 Sob.8Y
Increase % (25.59%) (4.63%) 3= % (Re.¢5%) | (8.v9%)
Re-Insurance premium . 0.09 0.34 sfer: st fifSm 0.05 0.98
Net Premium 80.62 108.12 ElEAGERIEY b0.b] Sob.5]
Life Fund 240.86 303.60 ART TS 380.bY 909, b0
Investment 159.80 219.72 fRfert 3&5.0 35%.9%
Commission 11.56 17.18 e 35.@Y 3.5
Management Expenses [ [
(including commission) 49.84 59.30 TR 85.8 @5.90
Management Exp as % of QP
0
Gross Premium 61.75% 54.67% TR % TR ©3.9¢% @8.99%
BISERCIEIT
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LIFE FUND

G A o=

During the year 2018 an amount of Tk. 62.73
Crore has been decreased in life Fund.Total Life
Fund account arised at Tk. 240.86 Crore
compared to Tk. 303.59 Crore in 2017 which is
(20.66)% lower than that of Previous Year.

205 A ART FITC AIFCH U990 &I BIF I
(TR | ST TS Z (AT :80.bY &I Bt T30z |
2059 I 3T FIO 26 woo.¢d @I BIF | @ =0
I TR 27T (20.99)% |

FINANCE AND INVESTMENT

¢ @ e

In 2018 investment position of the company has
arised at Tk. 159.80 Crore compared to Tk 200.34
Crore in 2017 which is (20.23) % lower than the
previous year.

Q05 @A @R [T sev.ro Fiore TFre
TR | [99r® I=0@ @3 A = 200,98 @I | T T
IR AN (R0.29) % T |

CREDIT RATING REPORT

(eFfOD (RoR

The Credit Rating Agency of Bangladesh (CRAB)
has rated Sunlife Insurance Company Limited as
BBB3 analyzing the audited Accounts for the year
ended 31st December, 2017. Considering higher
claim paying ability, Liquidity Position, Financial
Solvency and Management efficiency.

@t @G Qraf o7 e (CRAB) 2059 AR
SIFeT, WS oeTel @ W g Toxiv [Tane |
BBB3 TG Wi« FACR |

Dividend :

TP :

The Actuarial Valuation report for the year 2018
not yet completed by actuary so it was not
possible to propose dividend for the year 2018.

IR ST 205 @3 FAlT w7
TR TS POIS = 1R B} be1© IR & (T
feferes emr 1 7T8a = 1R |

DIRECTORS :

ARG -

Sponsor Shareholder Director

In accordance with the provisions of Articles of
Association of the company, the following
Sponsor Directors shall retire from the office at
the 19th Annual General Meeting and being
eligible they offered themselves for re-election:

01. Mrs. Fouzia Maleque
02. Mrs. Shabana Maleque

Shareholder Director :

The following one Shareholder Director shall
retire from the office at the 19th Annual General
Meeting and being eligible she offered herself for
re-election.

01. Adv. Shaila Ferdous Santaz Banu

@R ST w9 QTR SR e St
SwiTe CRIRERER RGeS sood S ArgEd
SO SR QRe FAE IR (o Rer O el feycae
0o AR A FCI :

oy | M. Ffem s

oX | FIGM i1 TteT

CRRRER AfReEs :

oou AT AR e fawfie «wdeE (o))
IR AT I @z IR G2 @iy
o sf:fcnst sTces welR a e :

03 | TS, ¥l AT SIS A1
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C) Independent Director :

As per rules the position of the existing two
independent Directors’ Mr. Golam Mohiuddin and
Mr.Ramjan Ali was fallen vacant due to unauthorised
long time absent without leave. The Board of
Directors at their meeting held on 27th May 2019
appointed the following two persons as independent
Directors as they are eligiable for this position:

1) Adv. Abdus Salam

2) Md. Joynal Abedin FCA

The appointment of the above two independent
directors shall be approved by the Shareholders in
this Annual General Meeting.

) ZCCAFCeT ~AfT5iET

BAGATET ARGES TR (AN AR 8 TN
& R6 RUIR SHiire it Wi e Seifge A
T SRR ORI 2W G R0 AR | ARGER ow
3T 9.0¢.55 ST @S wor FEe afewe
qroly R ZafEramres Afve & s e 3:
) AT, S A

%) T SN AT GF TG |

T& R3TA SAMGANIes AARGERd e @ R
TSR (R (RN TS ACAMS A |

AUDITORS

fAfwag™

The auditor of the company M/S Shiraz Khan
Basak & Co. ,Chartered Accountant will retire at
this Annual General Meeting and being
eligiable  they offered themself for
re-appoiatment for the year 2019.

The Board of Directors at their meeting held on
30.07.19 recommended to appoint M/S Shiraz
Khan Basak & co. Chartered Accountants as
statutory Auditors for the year 2019 which need
to be approved by the shareholder in this
Annual General Meeting.

@ISR A GEIe! Frie 49 T @ (& IS
QIS |2 T AES TO SRR A9 FAR
@3 @ RET 7 006 AR &= Hrie w@ieed
TR TG FE |

TS ©0.09.55 I TIPS @C TS 055 A
T QI RIS A A O (i (& e Wi e
A T AR | AR SN S AlEe T (<R
QTR TS TINMS RC FIEFA T |

Corporate Governance Compliance Auditors

The Board of Directors at their meeting held on
30.07.2019 recommended to re-appoint M/s M.
Mohosin & Co. Chartered Secretaries as Corporate
Governance Compliance Auditor for the year 2019
which need to be approved by the shareholders in
this Annual General Meeting (AGM)

TS ©0.09.2055 SIRTY TIFS @IT TSR 055 AR
FACED TS FALAE™ SACoa NI, @
TP g€ (Fg BIOTC EEBIRG (& 2F: N vt
Ty A T AR, AR So©N fE AL Ao
CRIRTRITITMR =1 SeCire 20 S 70J |

Corporate Governance Compliance Report

In compliance with the requirements of the
Bangladesh Securities and Exchange Commission
(BSEC) notification, M. Mohosin & Co. Chartered
Secretaries issued the Corporate Governance
Compliance Report which is appended herewith.
(See Page:24-41)

e HfesRite uo ae Fhmw a3 @R
SR FCAED TS ABTHAIZT FIAAES e
T OB (e BIGTS EIearsiae @ it 8 (ATF 85
ORI (ML TCACE |

Directors’ Responsibility Statement

In terms of Condition No. 1.5 issued by the
Bangladesh Securities and Exchange Commission
notification no. SEC/CMRRCD/2006-158/134

o Pifseite ue «ee FHHE @7 @R
ii%ﬁ&ﬁaﬂ@aﬁﬁ&oo@/mwmw@ﬂwws 8/
RG]
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1.

Admin/44 dated 07 August 2012, the Board of
Directors of the Company state that :

The Financial Statements prepared by the
management present fairly the Company’s
state of affairs, the results of its operations,
cash flows and changes in equity.

Proper books of accounts of the company
have been maintained.

Appropriate accounting policies have been
consistently applied in the preparation of
financial statements and the accounting
estimates are based on responsible and
prudent judgment.

The International Accounting Standards, as
applicable in Bangladesh (BAS), have been
followed in the preparation of financial
statements.

The sound systems are internal control
effective implementations and monitoring
process thereof are in place.

There are no significant doubts upon the
Company'’s ability to continue as a going
concern.

0Q I 05%, G 5.¢ IS ARDE ¥ma f[igfe
e S a1 239

5. TIGA AT TGS AFeFe WS RAATIR
@R T AAREETR weed, 9 g]7 @3
Sl Afes Afdwei Sorzifre T |

3. @R TR e e R-vE IS
AfFe TRCE |

o, fdE R@dTR dgesit o ik Aol
FARASCT AT I AR @R AR e

AFFTTNR  @feTel ¢ ymmieor Ax Fl
TEE |

8. Wifes IR oEedIE AFM ey
EEifes o ww (Ra9s) ff-Tifs stmRe
4 AR |

¢. Soreae famad g fm e e T faaae
77 R |

v, G AfSHGE AR e f{eane s T |
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Expectation for Business 2019

Q035 FAER FIARE Lrogmt

We expect the year 2019 to be more hopeful of
future growth and progress rather than the last
2018. We believe that 2019 will be prospective
for Sunlife Insurance Company Limited. To
achieve the above, management has projected
a premium target of TK. 140 core for the year
2019. The collection of premium is seen
encouraging. Management is optimistic and all
efforts are being made accordingly to achieve
the target.The Constraction work Sunlife Tower
Mohakhali going on. In the mean time shore
pilling ,earth cutting ,mate casting has been
compleated we hope the entire constraction
work will be completed within next 2(two) years.
Management also planned to build multistoried
commercial Bhoban at its Khulna lands.

205 HAFTCH ST PR @ AT 2050 AR G
8 @ Thfs ¢ Sigifed I2a M ware 3R |
I T SR Q035 TE AT IS AT
I @3 & IHEs 2R | (2 A0 (I
FEAF 056 A s sl e w380
I Bl | Tl Sreces w10y T I SMew
e FEACRA |

IR DIeTR NRRIfed e Fe «@foi ez | 30! ey
CTR “A13fere, wdIfbe, @eTTs (6 TonfH Fier (19 2R |
St S 72 IRERE N ST IS 2% ST (%7 7CA |
8 ARPEN 2= TN A |

APPRECIATION

T

On behalf of the Board of Directors, | would like
to express my heartiest thanks to our
honourable shareholders, valued policy holders,
Bangladesh Securities & Exchange Commission
(BSEC), Dhaka Stock Exchange Ltd. (DSE),
Chittagong Stock Exchange Ltd. (CSE), the office
of the IDRA, Joint Stock Companies & Firms, our
bankers and other esteemed well-wishers and
stakeholders for their confidence and support
given to us. We deeply appreciate the dedicated
services of all our employees for their
contribution in the Company’s progress and
achievement.

ARG A7 % (A SN e R,
At @R, AET Pieekite T quse FhHF
(Rawzl), ol 36 aHwe o1 (T9nR), bl 5=
awpy for: (Fea3), T3fewqe, oo B3 N
G T, ALHE HIFITCRA Ao FAFO] GIR A ©
wolal ¢ T ALABTRE Siow qp g, Sg e
TRINSR & AR (AW @IHF FAR | (T
ey ¢ Seofore ST TR G 31 SIS
FAPS] ¢ FAGIAIACE GHIW TR |

In fine we are committed to achieve our objects
and goals and sincerely look forward to every
one’s continuous support and co-operation.

AT, @AINR T 8 oy SIS SI=al Vp &om
T[S PG 2 T HSGF AR doym T4 |

For and on behalf of the Board

Prof. Rubina Hamid
Chairperson

%Mﬁ’-—m
AT T QW
TARART
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M. MOHASHIN & CO.

Chartered Secretaries Shahera Tropical (3 floor), Room # 4
(A Firm recognized by ICSB 218, Elephant road, Dhaka-1205, Bangladesh
formed under an act of parliament) Ph: 029127148, 01815-583682, mmohashinn@gmail.com

Compliance Report
Annexure -B
Certificate as per condition No. 1(5)(xxvii)

Report to the Shareholder of SUNLIFE INSURANCE COMPANY LTD. on compliance on the
Corporate Governance Code.

We have examined the compliance status to the Corporate Governance Code by SUNLIFE
INSURANCE COMPANY LTD. for the year ended on 31°" Dec. 2018. This Code relates to the
Notification No.SEC/CMRRCD/2006-158/207/Admin/80, dated 03 June 2018 of the Bangladesh
Securities and Exchange Commission.

Such compliance with the Corporate Governance Code is the responsibility of the Company.
Our examination was limited to the procedures and implementation thereof as adopted by the
Management in ensuring compliance to the conditions of the Corporate Governance Code.

This is scrutiny and verification and an independent audit on compliance of the conditions of the
Corporate Governance Code as well as the provisions of relevant Bangladesh Secretarial Standards (BSS)
as adopted by Institute of Chartered Secretaries of Bangladesh (ICSB) in so far as those standards are not
inconsistent with any condition of this Corporate Governance Code.

We state that we have obtained all the information and explanations, which we have required, and after
due scrutiny and verification thereof, we report that, in our opinion:

(a) The Company has complied with the conditions of the Corporate Governance Code as stipulated in the
above mentioned Corporate Governance Code issued by the commission;

(b) The Company has complied with the provisions of the relevant Bangladesh Secretarial Standards
(BSS) as adopted by the Institute of Chartered Secretaries Bangladesh (ICSB) as required by this Code;

(c) Proper books and records have been kept by the company as required under the Companies Act, 1994,
the securities laws and other relevant laws; and

(d) The Governance of the company is satisfactory;

Place: Dhaka

M. MOHASHIN & CO.
Date: 07" August, 2019 Chartered Secretaries

sﬂc.

‘r/\/
Mohammed Mohashin,FCS
Principal
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